
17FEB16/D 22:00 LT ATHENS



Slide Date/Update 17FEB16/D VESSELS NAME: ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA VALANTASIS GEORGIOS GREEK 8

CH.ENG NAME/NAT/TOURS PNSA STAMATIADIS GEORGIOS GREEK 13

LAST OPERATION LOADED PART CARGO OF VGO AT SAN FRANCISCO

CURRENTLY PROCEEDING TO SAN FRANCISCO TO BERTHING FOR LOADING 
OF BALANCE CARGO

NEXT OPERATION/ETA-S LOADING BALANCE CARGO ETA : 

EMPLOYER PENFIELD TANKERS LLC POOL/P66

NEXT MAJOR SURVEY DUE/TYPE 30/5/17 - 30/11/17 IS 2/3



Slide Date/Update 17FEB16/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA KOUMPIAS KONSTANTINOS GREEK 1

CH.ENG NAME/NAT/TOURS PNSA SOLMAYOR NILO FILIPINO 2

LAST OPERATION DISCHARGED CRUDE OIL AT LONG BEACH

CURRENTLY WAITING FOR BERTHING/LOADING AT SAN 
FRANCISCO

NEXT OPERATION/ETA-S DISCHARGE AT : TBA ETA :  

EMPLOYER PENFIELD TANKERS LLC POOL/ PHILLIPS 66

NEXT MAJOR SURVEY DUE/TYPE 25/08/17 – 25/02/18 SS2



Slide Date/Update 17FEB16/D VESSELS NAME: STENA COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA GIALIAS DIMITRIOS MONTENEGRIN 11

CH.ENG NAME/NAT/TOURS PNSA DAMIGOS NIKOLAOS MONTENEGRIN 1

LAST OPERATION LOADED CRUDE OIL AT TAMPICO

CURRENTLY VOYAGE INTERRUPTED – VESSEL WAITING OFF 
GREAT  ISAAC (BAHAMAS) 

NEXT OPERATION/ETA-S DISCHARGE AT DELAWARE 
CITY  

ETA 

EMPLOYER PENFIELD TANKERS LLC POOL/PBF

NEXT MAJOR SURVEY DUE/TYPE SS2



Slide Date/Update 17FEB16/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA JOVANOVIC DORDE CROATIAN 1

CH.ENG NAME/NAT/TOURS PNSA JOVICEVIC ZORAN MONTENEGRIN 9

LAST OPERATION DISCHARGED VGO AT FAWLEY 

CURRENTLY PROCEEDING TO SLAGEN VIA OFF SKAW FOR 
BUNKERING

NEXT OPERATION/ETA-S LOADING AT SLAGEN  ETA:  20 FEB 

EMPLOYER PENFIELD TANKERS LLC POOL/ VITOL

NEXT MAJOR SURVEY DUE/TYPE



Slide Date/Update 17FEB16/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA GANEA SEBASTIAN ROMANIAN 3

CH.ENG NAME/NAT/TOURS PNSA FRENTESCU SEBASTIAN ROMANIAN 1

LAST OPERATION DISCHARGED ETHYLENE AT SKIKDA

CURRENTLY LOADING ETHYLENE AT PRIOLO

NEXT OPERATION/ETA-S DISCHARGE AT VADA ETA: 20 FEB

EMPLOYER GASCHEM-GASMARE POOL/ENI

NEXT MAJOR SURVEY DUE/TYPE IS 2/3



Slide Date/Update 17FEB16/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA CELOSIA RUSSELO PHILIPPINE 2

CH.ENG NAME/NAT/TOURS PNSA TACHADO ROMERO PHILIPPINE 2

LAST OPERATION LOADED BUTANE &  PROPANE AT HOUSTON

CURRENTLY PROCEEDING TO PORT MOIN 

NEXT OPERATION/ETA-S DISCHARGE AT PORT MOIN ETA : 18 FEB

EMPLOYER CARIB LPG TRADING LTD

NEXT MAJOR SURVEY DUE/TYPE 22/3/17 – 22/9/17 IS 3/4



Slide Date/Update 12FEB16/D VESSELS NAME: PGC DARKO KING

TYPE/SIZE/BUILT LPG-Pressurized 6,519 CBM 1997

CAPTAINS NAME/NAT/TOURS PNSA AGCAOILI EULOGIO PHILIPPINE 2

CH.ENG NAME/NAT/TOURS PNSA AMISCUA EDWIN PHILIPPINE 2

LAST OPERATION DISCHARGED PROPANE & BUTANE AT PORT MOIN

CURRENTLY PROCEEDING TO HOUSTON  

NEXT OPERATION/ETA-S LOADING AT HOUSTON  ETA:  17 FEB

EMPLOYER CARIB LPG TRADING LTD 

NEXT MAJOR SURVEY DUE/TYPE IS 3/4



Slide Date/Updated 08JAN16/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

Aspropyrgos 10/2015 ERG tba tba 4/2016

PGC Ikaros 01/2016 Tesoro tba tba 7/2016

Stena Companion 10/2015 Chevron tba tba 4/2016

PGC Marina 12/2015 Conoco tba tba 6/2016

PGC Aratos 09/2015 ENI tba tba 3/2016

PGC Strident Force 10/2015 Chevron tba tba 4/2016

PGC Darko King 09/2015 MOH tba tba 3/2016



Slide Date/Updated 17FEB16/D BUNKER PRICES (US$/MT)

Source: Poten Morning Market Report



Slide Date/Updated 12FEB16/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

Year: 2009 2010 2011 2012 2013 2014

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38%



Slide Date/Updated 17FEB16/D PENFIELD TANKER MARKET COMENTARY

Caribbean: GETTING UGLY OUT THERE.
CALLING THE AFRA MARKET 70 X 125ISH.  A BIG PANNY TOOK OUT PETROBRAS AT 70 
X 116. 
THE MANY MARKET DROPPED TO 50 X 120 (ABOUT $13K ON A ROUND TRIP).  THIS

WAS FIXED TWICE TODAY.  THERE ARE STILL A FEW PROMPT SHIPS OPEN IN THE

CARIBS.

Europe: AFRAS - IN NORTH BALTIC IS WS75 THE LOWEST WE'VE SEEN FOR 16-18 MONTHS ISH. 
IF NOT MORE. 
IN MED WE R TILL TRADING AT WS90, IS IT REAL? HOPE SO, THERE ISN'T A GOOD

FEELING BUT VESSELS ARE SLOWLY DISAPPEARING, 
WHICH IS ALWAYS GOOD

PANNIES - WE WILL HAVE AN INTERESTING SITUATION IN MED WHERE WE CAN SEE

MANY VESSELS COMING OPEN AFTER DD, DISCHARGING IN LEBANON OR COMING

FROM SUEZ, THERE AREN'T ENOUGH CARO FOR EVERYONE.. 
IN NORTH THERE AREN'T NATURAL POSITION BUT PENFIELD AND.. BALLASTERS.
MARKET IS STILL WS122.5, UNTESTED



Slide Date/Updated 17FEB16/D DIRTY TANKER EARNINGS



Slide Date/Updated 16FEB16/D Penfield Pool Performance

Pool YTD 
(as of Jan-16):

27,665 Marina 
Rating:

100.48% Aspropyrgos
Rating:

102.49% Ikaros
Rating:

101.64%
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Slide Date/Updated 12FEB16/W PROPANE FOB PRICES
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Slide Date/Updated 12FEB16/W BUTANE FOB PRICES
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Slide Date/Updated 12FEB16/W SPREAD SONATRACHT – MT BELVIEW
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Slide Date/Updated 12FEB16/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 12FEB16/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 12FEB16/W LATEST LPG FIXTURES REPORTED

DATE NAME BUILT QUANTITY CARGO/TYPE CHARTERER LOAD DISCHARGE OWNER

Date Name Built Quantity Cargo/Type Charterer Load Discharge Owner

2016-Feb-09 Saargas 2001 1800.00 LPG Essar Stanlow Opts Hartmann Schiff.

2016-Feb-05 Coral Favia 2001 2000.00 LPG Essar Stanlow Opts Anthony Veder

2016-Feb-05 Forbin 2011 1600.00 LPG Stasco Fredericia Dunkirk Geogas Maritime SAS

2016-Feb-05 Sigas Silvia 2007 2500.00 LPG CSSA Fawley Opts Kimura Kaiun

2016-Feb-05 Tilda Kosan 1999 3500.00 LPG CSSA Karsto ARA Lauritzen Kosan

2016-Feb-05 Happy Bear 1997 4000.00 LPG Vitol Lavera
Mohammedi
a Ultragas Aps

2016-Feb-05 BW Gemini 2015 46200.00 LPG EDF Houston East BW LPG Limited

2016-Feb-05 TBN 46200.00 LPG Bayegan AG East

2016-Feb-05 Progress 2009 46200.00 LPG Vitol AG East Transpetrol Services

2016-Feb-05 Gas Diana 2000 44600.00 LPG Itochu Houston East Nippon Yusen Kaisha

2016-Feb-05 Berge Ningbo 2006 46200.00 LPG ST Shipping AG East Unique Shpg. (H.K.)

2016-Feb-05 Gaschem Pacific 2009 9000.00 Petchem Kolmar ARA Asia

2016-Feb-05 Othoni 2015 6700.00 Petchem DowPolisur Bahia Blanca Opts Eletson Gas



Slide Date/Updated 10FEB16/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 12FEB16/D BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 12FEB16/W SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 12FEB16/W BULK CARRIERS (SCRAPPING)

Dry Bulk

DWT mTons YTD FY trend Orderbook

Fleet Size 775.7 799.9 800.7 

Additions 9.7 84.0 84.80

Scrapping 6.9 59.8 59.8

Fleet Change 2.8 24.1 25.0 

Δ% 3.0% 3.1%

Demand 2015 4,695.0 

Demand 2016 4,734.0 

Demand Change 0.0 39.0 

Δ% 0.8% 0.8%

Gap -2.8 -2.2% -2.3%
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Slide Date/Updated 17FEB16/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 17FEB16/D FOREX SNAPSHOT

EUR/USD used internally today: 1.11



Slide Date/Updated 17FEB16/D YIELDS SNAPSHOT 


