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Slide Date/Update 04MAR16/D VESSELS NAME: ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA VALANTASIS GEORGIOS GREEK 8

CH.ENG NAME/NAT/TOURS PNSA STAMATIADIS GEORGIOS GREEK 13

LAST OPERATION LOADED BALANCE CARGO OF VGO AT SAN FRANCISCO

CURRENTLY DRIFTING OUT OF ECA ZONE – AWAITING 
BERTHING/DISCHARGE AT SAN FRANCISCO 

NEXT OPERATION/ETA-S DISCHARGE AT SAN FRANCISCO, ETB: ON 
ABT 25  MARCH. 

ETA : 

EMPLOYER PENFIELD TANKERS LLC POOL/P66

NEXT MAJOR SURVEY DUE/TYPE 30/5/17 - 30/11/17 IS 2/3



Slide Date/Update 04MAR16/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA KOUMPIAS KONSTANTINOS GREEK 1

CH.ENG NAME/NAT/TOURS PNSA SOLMAYOR NILO FILIPINO 2

LAST OPERATION LOADED FUEL OIL AT SAN FRANCISCO 

CURRENTLY WAITING FOR BERTHING/DISCHARGE AT BALBOA 

NEXT OPERATION/ETA-S DISCHARGE AT BALBOA ETA :  

EMPLOYER PENFIELD TANKERS LLC POOL/ VITOL

NEXT MAJOR SURVEY DUE/TYPE 25/08/17 – 25/02/18 SS2



Slide Date/Update 04MAR16/D VESSELS NAME: STENA COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA GIALIAS DIMITRIOS GREEK 11

CH.ENG NAME/NAT/TOURS PNSA DAMIGOS NIKOLAOS GREEK 1

LAST OPERATION DISCHARGED CRUDE OIL AT DELAWARE CITY

CURRENTLY UNDERGO CARGO TANKS PREPARATION FOR  NEXT 
CARGO FUEL OIL

NEXT OPERATION/ETA-S LOADING AT PHILADELPHIA ETA : 4-5 MAR

EMPLOYER PENFIELD TANKERS LLC POOL/FREEPOINT

NEXT MAJOR SURVEY DUE/TYPE SS2



Slide Date/Update 04MAR16/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA JOVANOVIC DORDE CROATIAN 1

CH.ENG NAME/NAT/TOURS PNSA JOVICEVIC ZORAN MONTENEGRIN 9

LAST OPERATION LOADED HAGO AT SLAGEN 

CURRENTLY PROCEEDING TO SWPAS, MISS RIVER  

NEXT OPERATION/ETA-S DISCHARGE AT BATON ROUGE  ETA:  17 MAR  

EMPLOYER PENFIELD TANKERS LLC POOL/ EXXONMOBIL 

NEXT MAJOR SURVEY DUE/TYPE



Slide Date/Update 04MAR16/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA BORUGA IONUT ROMANIAN 5

CH.ENG NAME/NAT/TOURS PNSA FRENTESCU SEBASTIAN ROMANIAN 1

LAST OPERATION LOADED ETHYLENE AT PRIOLO

CURRENTLY PROCEEDING TO SUEZ CANAL, ETA 6 MARCH.

NEXT OPERATION/ETA-S DISCHARGE AT HAZIRA ETA: 17 MARCH 

EMPLOYER GASCHEM-GASMARE POOL/ENI

NEXT MAJOR SURVEY DUE/TYPE IS 2/3



Slide Date/Update 04MAR16/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA CELOSIA RUSSELO PHILIPPINE 2

CH.ENG NAME/NAT/TOURS PNSA TACHADO ROMERO PHILIPPINE 2

LAST OPERATION LOADED BUTANE &  PROPANE AT HOUSTON 
DISCHARGED PART CARGO AT PUERTO CORTES

CURRENTLY PROCEEDING LAS MINAS  

NEXT OPERATION/ETA-S DISCHARGE BALANCE CARGO 
AT LAS MINAS

ETA : 6TH MARCH

EMPLOYER CARIB LPG TRADING LTD

NEXT MAJOR SURVEY DUE/TYPE 22/3/17 – 22/9/17 IS 3/4



Slide Date/Update 04MAR16/D VESSELS NAME: PGC DARKO KING

TYPE/SIZE/BUILT LPG-Pressurized 6,519 CBM 1997

CAPTAINS NAME/NAT/TOURS PNSA AGCAOILI EULOGIO PHILIPPINE 2

CH.ENG NAME/NAT/TOURS PNSA AMISCUA EDWIN PHILIPPINE 2

LAST OPERATION DISCHARGED PROPANE & BUTANE AT PORT MOIN

CURRENTLY LOADING AT HOUSTON 

NEXT OPERATION/ETA-S DISCHARGE AT MONTEGO BAY FBY 
PORT MOIN.

ETA:  8TH MAR

EMPLOYER CARIB LPG TRADING LTD 

NEXT MAJOR SURVEY DUE/TYPE IS 3/4



Slide Date/Updated 22FEB16/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

Aspropyrgos 10/2015 ERG tba tba 4/2016

PGC Ikaros 01/2016 Tesoro tba tba 7/2016

Stena Companion 10/2015 Chevron tba tba 4/2016

PGC Marina 12/2015 Conoco tba tba 6/2016

PGC Aratos 02/2016 MOH tba tba 8/2016

PGC Strident Force 10/2015 Chevron tba tba 4/2016

PGC Darko King 02/2016 ERG tba tba 8/2016



Slide Date/Updated 04MAR16/D BUNKER PRICES (US$/MT)

Source: Poten Morning Market Report



Slide Date/Updated 26FEB16/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

Year: 2009 2010 2011 2012 2013 2014

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38%



Slide Date/Updated 04MAR16/D PENFIELD TANKER MARKET COMENTARY

Caribbean: AFRAMAXES ARE SEEING A BIT OF SUEZMAX POACHING SO RATES STEADY AT AROUND

70X140 ISH BUT ITS FAIRLY QUIET.  PANAMXES CONTINUE TO SEE SOME ACTIVITY

WITH FOLKS STICKING OUT THEIR HEADS, MEXICO IS MUCH FIRMER THAN DEEP

CARIBS.  145 VS 120.  WE ARE HOSTING A SAMLL INDUSTRY FUNCTION IN HOUSTON

THIS AFTERNOON, SO WORKING FROM THE ROAD.

Europe: AFRAS - DEFINITELY MORE ACTIVE, WITH FEW VESSELS ON SUB BUT RATES ARE STILL

THE SAME WS72.5 FOR BALTIC AND WS85 FOR MED

PANNIES - STILL NO CARGOS ARND. WHO IS LUCKY AND GOOD, MANAGED TO FIX

VALERO, ALL THE OTHER BOATS ARE STILL THERE.
SAME SITUATION IN NORTH WHERE SOME AFRAS TOOK CROSS NORTH SEA CARGOS, 
LEAVING PANNIES TO WAIT FOR FISHING SEASON.



Slide Date/Updated 04MAR16/D DIRTY TANKER EARNINGS



Slide Date/Updated 04MAR16/D Penfield Pool Performance

Pool YTD 
(as of Jan-16):

27,221 Marina 
Rating:

100.48% Aspropyrgos
Rating:

102.49% Ikaros
Rating:

101.64%
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Slide Date/Updated 04MAR16/W PROPANE FOB PRICES
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Slide Date/Updated 04MAR16/W BUTANE FOB PRICES
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Slide Date/Updated 04MAR16/W SPREAD SONATRACHT – MT BELVIEW
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Slide Date/Updated 04MAR16/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 04MAR16/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 04MAR16/W LATEST LPG FIXTURES REPORTED

DATE NAME BUILT QUANTITY CARGO/TYPE CHARTERER LOAD DISCHARGE OWNER

Date Name Built Quantity Cargo/Type Charterer Load Discharge Owner

2016-Feb-26 Syn Maia 1993 2000.00 Petchem Trammochem Aliaga Mangalia Synergas S.r.l.

2016-Feb-26 Paros 2015 6000.00 Petchem Trammochem Europe Asia Eletson Gas

2016-Feb-26 Navigator Mars 2000 Petchem Braskem Rio Grande Opts Navigator Gas

2016-Feb-26 Bu Sidra 2008 46200.00 LPG E1 AG East Qatar Shipping

2016-Feb-26 Cheyenne 2015 46200.00 LPG Petredec Balboa East Dorian LPG

2016-Feb-26 Constellation 2015 46200.00 LPG Oriental Energy Houston East Dorian LPG

2016-Feb-26 Matthew 2007 1800.00 LPG Preem Brofjorden Immingham Lumaship S.r.l.

2016-Feb-26 Scali Del Teatro 2014 1800.00 LPG Preem Brofjorden Opts Gas and Heat S.p.A.

2016-Feb-26 B Gas Superior 2015 1200.00 LPG Stasco Kaarstoe Opts StealthGas

2016-Feb-26 Saargas 2001 1800.00 LPG statoil Tees Lexious Hartmann Schiff.

2016-Feb-26 Gas Pasha 1995 1600.00 LPG SHV Pembroke Ambes StealthGas

2016-Feb-26 Epic Caledonia 2014 1800.00 LPG CSSA N.W.E Med-Opts Epic Gas

2016-Feb-26 Dorothea Schulte 2013 3700.00 LPG ENI Grangemouth Lavera Schulte Group



Slide Date/Updated 04MAR16/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 04MAR16/D BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 04MAR16/W SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 26FEB16/W BULK CARRIERS (SCRAPPING)

Dry Bulk

DWT mTons YTD FY trend Orderbook

Fleet Size 775.7 794.7 800.3 

Additions 12.2 79.2 84.80

Scrapping 9.2 60.2 60.2

Fleet Change 2.9 19.0 24.6 

Δ% 2.4% 3.1%

Demand 2015 4,695.0 

Demand 2016 4,734.0 

Demand Change 0.0 39.0 

Δ% 0.8% 0.8%

Gap -2.9 -1.6% -2.2%
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Slide Date/Updated 26FEB16/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 04MAR16/D FOREX SNAPSHOT

EUR/USD used internally today: 1.12



Slide Date/Updated 04MAR16/D YIELDS SNAPSHOT 


