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Slide Date/Update 11APR16/D VESSELS NAME: ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA VALANTASIS GEORGIOS GREEK 8

CH.ENG NAME/NAT/TOURS PNSA STAMATIADIS GEORGIOS GREEK 13

LAST OPERATION LOADED BALANCE CARGO OF VGO AT SAN FRANCISCO

CURRENTLY PROCEEDING FOR BERTHING/DISCHARGE AT SAN FRANCISCO 

NEXT OPERATION/ETA-S DISCHARGE AT SAN FRANCISCO ETA : 

EMPLOYER PENFIELD TANKERS LLC POOL/P66

NEXT MAJOR SURVEY DUE/TYPE 30/5/17 - 30/11/17 IS 2/3



Slide Date/Update 11APR16/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA ARAMPATZIS ALEXANDROS GREEK 13

CH.ENG NAME/NAT/TOURS PNSA SOLMAYOR NILO FILIPINO 2

LAST OPERATION LOADED CRUDE OIL AT ESMERALDAS
DISCHARGED PART CARGO AT CONCHAN

CURRENTLY PROCEEDING TO TALARA 

NEXT OPERATION/ETA-S DISCHARGE AT TALARA,
PERU

ETA : 11TH APR 2016 

EMPLOYER PENFIELD TANKERS LLC POOL/ PETROCHINA

NEXT MAJOR SURVEY DUE/TYPE 25/08/17 – 25/02/18 SS2



Slide Date/Update 11APR16/D VESSELS NAME: STENA COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA GIALIAS DIMITRIOS GREEK 11

CH.ENG NAME/NAT/TOURS PNSA DAMIGOS NIKOLAOS GREEK 1

LAST OPERATION DISCHARGED FUEL OIL AT ST. JUAN

CURRENTLY WAITING FOR BERTHING/LOADING IN AUGUSTA

NEXT OPERATION/ETA-S LOADING IN AUGUSTA ETA : 

EMPLOYER PENFIELD TANKERS LLC POOL/EXXONMOBIL 

NEXT MAJOR SURVEY DUE/TYPE SS2



Slide Date/Update 11APR16/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA ZOIS GEORGIOS CROATIAN 4

CH.ENG NAME/NAT/TOURS PNSA JOVICEVIC ZORAN MONTENEGRIN 9

LAST OPERATION LOADED PART CARGO CRUDE VIA STS OFF SWPASS
COMPLETED LOADING AT ST.JAMES, LA

CURRENTLY PROCEEDING TO ROTTERDAM

NEXT OPERATION/ETA-S DISCHARGE AT ROTTERDAM ETA:  18TH APRIL 

EMPLOYER PENFIELD TANKERS LLC POOL/ EXXONMOBIL 

NEXT MAJOR SURVEY DUE/TYPE



Slide Date/Update 11APR16/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA BORUGA IONUT ROMANIAN 5

CH.ENG NAME/NAT/TOURS PNSA FRENTESCU SEBASTIAN ROMANIAN 1

LAST OPERATION LOADED ETHYLENE AT RABIGH  

CURRENTLY PROCEEDING TO RATNAGIRI 

NEXT OPERATION/ETA-S DISCHARGE AT RATNAGIRI ETA: 12 APRIL

EMPLOYER GASCHEM-GASMARE POOL/

NEXT MAJOR SURVEY DUE/TYPE IS 2/3



Slide Date/Update 11APR16/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA CELOSIA RUSSELO PHILIPPINE 2

CH.ENG NAME/NAT/TOURS PNSA TACHADO ROMERO PHILIPPINE 2

LAST OPERATION LOADED PROPANE & BUTANE AT HOUSTON 

CURRENTLY DISCHARGING AT PORT MOIN

NEXT OPERATION/ETA-S LOADING AT HOUSTON ETA : 13TH  APRIL

EMPLOYER CARIB LPG TRADING LTD

NEXT MAJOR SURVEY DUE/TYPE 22/3/17 – 22/9/17 IS 3/4



Slide Date/Update 11APR16/D VESSELS NAME: PGC DARKO KING

TYPE/SIZE/BUILT LPG-Pressurized 6,519 CBM 1997

CAPTAINS NAME/NAT/TOURS PNSA AGCAOILI EULOGIO PHILIPPINE 2

CH.ENG NAME/NAT/TOURS PNSA AMISCUA EDWIN PHILIPPINE 2

LAST OPERATION LOADED PROPANE & BUTANE AT HOUSTON 
DISCHARGED PART CARGO AT MONTEGO BAY 

CURRENTLY PROCEEDING TO LAS MINAS 

NEXT OPERATION/ETA-S DISCHARGE AT LAS MINAS ETA:  12TH  APRIL

EMPLOYER CARIB LPG TRADING LTD 

NEXT MAJOR SURVEY DUE/TYPE IS 3/4



Slide Date/Updated 01APR16/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

Aspropyrgos 10/2015 ERG tba tba 4/2016

PGC Ikaros 01/2016 Tesoro tba tba 7/2016

Stena Companion 03/2016 Chevron tba tba 9/2016

PGC Marina 03/2016 BP tba tba 9/2016

PGC Aratos 02/2016 MOH tba tba 8/2016

PGC Strident Force 03/2016 MOH tba tba 6/2016

PGC Darko King 02/2016 ERG tba tba 8/2016



Slide Date/Updated 11APR16/D BUNKER PRICES (US$/MT)

Source: Poten Morning Market Report



Slide Date/Updated 08APR16/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

2009 2010 2011 2012 2013 2014 2015

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73%



Slide Date/Updated 08APR16/D PENFIELD TANKER MARKET COMENTARY

Caribbean: THE AFRA MARKET IS UP TO 70 X 92.5.  TEEKAY PUSHED THE MARKET UP FIVE POINTS

AND THERE ARE TWO OUTSTANDING CARGOES.
PANNY MARKET TOOK A SHOT WITH GERNER8 FIXING PMI EC MEX TO USG AT 50 X
110 WAITING TWO WEEKS.  WE ARE CALLING THE MARKET 50 X 112.5.  SEEMS

TO BE MORE ACTIVE AND FEELS LIKE IT HAS BOTTOMED.

Europe: AFRAS - IN MED WE GOT TO THE POINT WHERE PROMPT BOATS ARE TOO EARLY FOR

LATER CARGOS AT CURRENT LEVELS, RATES ARE DOWN TO WS85 BUT IT'S REALLY

SIDEWAYS GOING FORWARD. 
IN NORTH VESSEL MOST OWNER WOULD RATHER HAVE A CARGO THAN FIGHTING ON

LEVELS. TOMORROW IT WILL BE AN IMPORTANT DAY FOR RATES, IF ENQUIRY IS LOW, 
THEN WE'LL SEE A "BIG" DROPPED .
PANNIES - THERE AREN'T NATURAL POSITIONS IN NORTH, BALLASTERS ARE TRYING TO

RAISE THE MARKET. IT'S WS115 AT THE MOMENT, WE MIGHT SEE WS120 IN NORTH. 
MED I'M AFRAID WILL BE COVERED BY AFRAS. 



Slide Date/Updated 11APR16/D DIRTY TANKER EARNINGS



Slide Date/Updated 08APR16/D Penfield Pool Performance

Pool YTD 
(as of Jan-16):

25,411 Marina 
Rating:

100.48% Aspropyrgos
Rating:

102.49% Ikaros
Rating:

101.64%

21,081   
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Slide Date/Updated 08APR16/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 08APR16/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 01APR16/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 08APR16/D BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 08APR16/W SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 08APR16/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES

Tankers Bulkers

2015 2016 2015 2016

No 000' dwt No 000' dwt No 000' dwt No 000' dwt

Fleet Jan 1 5,886   507,763   6,083   524,338   10,460   758,115   10,683   776,240   

Deliveries 251   19,147   79   7,111   658   49,254   198   16,659   

Sold for Scrap 48   2,334   9   412   430   30,574   173   14,088   

Other Additions 3   940   - - - - - -

Other Removals 9   1,177   - - 5   554   1   173   

Net Change in Year 197   16,576   70   6,699   223   18,126   24   2,398   

% Change YTD
3.3% 3.3%

1.2% 1.3%
2.1% 2.4%

0.2% 0.3%

% Change Annualised 4.3% 4.8% 0.8% 1.2%

World Seaborne Trade
million tonnes %Chg Demand -

Supply Delta
Earnings 

Delta2013 2014 2015 2016 2016/15

Crude Oil 1,836   1,805   1,868   1,925   3.1%
-1.4% -13.5%

Oil Products 957   965   1,027   1,065   3.7%

Dry Bulk 4,502   4,718   4,708   4,719   0.2% -0.9% -33.9%

Containers 1,543   1,639   1,688   1,765   4.6%

Other 1,367   1,411   1,449   1,494   3.1%

World Seaborne 
Trade 10,205   10,538   10,740   10,968   2.1%

y-o-y growth 3.40% 3.3% 1.9% 2.1%



Slide Date/Updated 08APR16/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 08APR16/D FOREX SNAPSHOT

EUR/USD used internally today: 1.125



Slide Date/Updated 08APR16/D YIELDS SNAPSHOT 


