
22APR16/D 14:00 LT ATHENS



Slide Date/Update 22APR16/D VESSELS NAME: ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA VALANTASIS GEORGIOS GREEK 8

CH.ENG NAME/NAT/TOURS PNSA STAMATIADIS GEORGIOS GREEK 13

LAST OPERATION DUSCHARGED VGO AT SAN FRANCISCO

CURRENTLY PROCEEDING BALBOA FOR ORDERS 

NEXT OPERATION/ETA-S ETA : 3RD MAY

EMPLOYER PENFIELD TANKERS LLC POOL/

NEXT MAJOR SURVEY DUE/TYPE 30/5/17 - 30/11/17 IS 2/3



Slide Date/Update 22APR16/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA ARAMPATZIS ALEXANDROS GREEK 13

CH.ENG NAME/NAT/TOURS PNSA SEFEROVIC TOMISLAV MONTENEG
RIN

19

LAST OPERATION DISCHARGED CRUDE AT TALARA

CURRENTLY PROCEEDING TO PUNTA  LOYOLA

NEXT OPERATION/ETA-S LOADING CRUDE AT PUNTA 
LOYOLA

ETA : 25TH APR 2016 

EMPLOYER PENFIELD TANKERS LLC POOL/ ENAP

NEXT MAJOR SURVEY DUE/TYPE 25/08/17 – 25/02/18 SS2



Slide Date/Update 22APR16/D VESSELS NAME: STENA COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA GIALIAS DIMITRIOS GREEK 11

CH.ENG NAME/NAT/TOURS PNSA DAMIGOS NIKOLAOS GREEK 1

LAST OPERATION LOADED VGO IN AUGUSTA

CURRENTLY PROCEEDING TO SWPASS 

NEXT OPERATION/ETA-S DISCHARGE AT BATON 
ROUGE  

ETA : 4TH MAY

EMPLOYER PENFIELD TANKERS LLC POOL/EXXONMOBIL 

NEXT MAJOR SURVEY DUE/TYPE SS2



Slide Date/Update 22APR16/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA ZOIS GEORGIOS CROATIAN 4

CH.ENG NAME/NAT/TOURS PNSA JOVICEVIC ZORAN MONTENEGRIN 9

LAST OPERATION DISCHARGED CRUDE AT ROTTERDAM

CURRENTLY WAITING FOR BERTHING/LOADING AT SLAGEN

NEXT OPERATION/ETA-S LOADING AT SLAGEN ETA:  

EMPLOYER PENFIELD TANKERS LLC POOL/ EXXONMOBIL 

NEXT MAJOR SURVEY DUE/TYPE



Slide Date/Update 22APR16/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA BORUGA IONUT ROMANIAN 5

CH.ENG NAME/NAT/TOURS PNSA FRENTESCU SEBASTIAN ROMANIAN 1

LAST OPERATION DISCHARGED ETHYLENE AT RATNAGIRI   

CURRENTLY PROCEEDING TO SUEZ

NEXT OPERATION/ETA-S TBA ETA: 22 APR - SUEZ

EMPLOYER GASCHEM-GASMARE POOL/

NEXT MAJOR SURVEY DUE/TYPE IS 2/3



Slide Date/Update 22APR16/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA CELOSIA RUSSELO PHILIPPINE 2

CH.ENG NAME/NAT/TOURS PNSA TACHADO ROMERO PHILIPPINE 2

LAST OPERATION LOADED PROPANE & BUTANE AT HOUSTON 

CURRENTLY DISCHARGING AT PORT MOIN

NEXT OPERATION/ETA-S LOADING AT HOUSTON ETA : 27TH APRIL

EMPLOYER CARIB LPG TRADING LTD

NEXT MAJOR SURVEY DUE/TYPE 22/3/17 – 22/9/17 IS 3/4



Slide Date/Update 22APR16/D VESSELS NAME: PGC DARKO KING

TYPE/SIZE/BUILT LPG-Pressurized 6,519 CBM 1997

CAPTAINS NAME/NAT/TOURS PNSA AGCAOILI EULOGIO PHILIPPINE 2

CH.ENG NAME/NAT/TOURS PNSA AMISCUA EDWIN PHILIPPINE 2

LAST OPERATION DISCHARGED AT LAS MINAS 

CURRENTLY PROCEEDING TO HOUSTON

NEXT OPERATION/ETA-S LOADING AT HOUSTON ETA:  23RD APRIL

EMPLOYER CARIB LPG TRADING LTD 

NEXT MAJOR SURVEY DUE/TYPE IS 3/4



Slide Date/Updated 15APR16/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

Aspropyrgos 04/2016 MOH tba tba 10/2016

PGC Ikaros 01/2016 Tesoro tba tba 7/2016

Stena Companion 03/2016 Chevron tba tba 9/2016

PGC Marina 03/2016 BP tba tba 9/2016

PGC Aratos 02/2016 MOH tba tba 8/2016

PGC Strident Force 03/2016 MOH tba tba 6/2016

PGC Darko King 02/2016 ERG tba tba 8/2016



Slide Date/Updated 22APR16/D BUNKER PRICES (US$/MT)

Source: Poten Morning Market Report



Slide Date/Updated 15APR16/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

2009 2010 2011 2012 2013 2014 2015

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73%



Slide Date/Updated 22APR16/D PENFIELD TANKER MARKET COMENTARY

Caribbean: AFRAS WERE ACTIVE TODAY WITH CHARTERERS HAVING ISSUES WITH PORT

RESTRICTIONS AND ITINERARIES OUT OF DEEP CARIBS FORCING THEM TO PAY

70X127.5.  AFRA CHARTERERS W/ ECM REQUIREMENTS WERE LOOKING TO USE

PANAMAX TONNAGE TO ESCAPE THE INCREASE, BUT DUE TO DRAFT RESTRICTIONS AND

STEM SIZE WILL BE FORCED TO STICK WITH AFRAS.  FAIRLY ACTIVE EX USG FOR

PANAMAX, HOWEVER, CARIBS VERY QUIET ON PANAMAX STEMS, HOWEVER, A PANNY

THAT COMPLIES WITH CERTAIN RESTRICTIONS WILL GET OCCASSIONAL LOOK AT AN

AFRA STEM.  CALLING IT 50X107-110 OUT OF DEEP CARIBS.
PANAMA CANAL WAIT APPROX 1-2 DAYS.
REMINDER - PANAMA CANAL DRAFT WILL BE REDUCED OVER NEXT MONTH IN STAGES.
WITH THE REDUCTION OF THE DRAFT AT SWP WE MAY ALSO SEE INCREASE IN

LIGHTERINGS TO MAKE DRAFT, REDUCING TONNAGE.

Europe: AFRAS - BALTIC TODAY WENT FIRMING. EARLY MAY PROGRAM IS BUSY, VESSELS GAVE

LONG OPTIONS, THERE ARE THEN LESS BOATS AVAILABLE AND SUDDENLY WE GOT TO

WS100, ON 100, I DON' THINK IT WILL LAST A LOT, BUT LET'S ENJOY TILL IS THERE.
MED IS STEADY AT WS85-87.5
PANNIES - TOTAL TOOK ELETSON AND BP SHOWED A CARGO EX SKIKDA 8-10 
MAY.THERE ARE CARGOS, BUT RATES ARE GOING DOWN, SIMPLY NOT ENOUGH CARGOS

FOR ALL THE BALLASTERS. MARKET IS WS100



Slide Date/Updated 22APR16/D DIRTY TANKER EARNINGS



Slide Date/Updated 22APR16/D Penfield Pool Performance

Pool YTD 
(as of Jan-16):

25,092 Marina 
Rating:

100.48% Aspropyrgos
Rating:

102.49% Ikaros
Rating:

101.64%
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Slide Date/Updated 22APR16/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 22APR16/W LPG EARNINGS (5-12 cbm)

420

440

460

480

500

520

540

560

580

600

620

640

660

6.5 SR (Fearnleys) 8.25k LEG (Clarksons) 12k LEG (Clarksons)



Slide Date/Updated 01APR16/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 22APR16/D BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 22APR16/W SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 15APR16/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES
Tankers Bulkers

2015 2016 2015 2016

No 000' dwt No 000' dwt No 000' dwt No 000' dwt

Fleet Jan 1 5,885   507,714   6,082   524,338   10,466   758,211   10,688   776,244   

Deliveries 251   19,147   94   8,325   658   49,253   223   18,496   

Sold for Scrap 48   2,334   11   495   430   30,574   203   16,377   

Other Additions 3   940   - - - - - -

Other Removals 9   1,177   - - 6   646   1   173   

Net Change in Year 197   16,576   83   7,830   222   18,033   19   1,946   

% Change YTD
3.3% 3.3%

1.4% 1.5%
2.1% 2.4%

0.2% 0.3%
% Change 
Annualised 4.7% 5.2% 0.6% 0.9%

World Seaborne 
Trade

million tonnes %Chg Demand -
Supply 
Delta

Earnings 
Delta

2013 2014 2015 2016 2016/15

Crude Oil 1,836   1,805   1,868   1,925   3.1%
-1.8% -11.4%

Oil Products 957   965   1,027   1,065   3.7%

Dry Bulk 4,502   4,718   4,708   4,719   0.2% -0.6% -14.3%

Containers 1,543   1,639   1,688   1,765   4.6%

Other 1,367   1,411   1,449   1,494   3.1%

World Seaborne 
Trade 10,205   10,538   10,740   10,968   2.1%

y-o-y growth 3.40% 3.3% 1.9% 2.1%



Slide Date/Updated 15APR16/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 22APR16/D FOREX SNAPSHOT

EUR/USD used internally today: 1.1280



Slide Date/Updated 22APR16/D YIELDS SNAPSHOT 


