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Slide Date/Update | 01AUG16/D

VESSELS NAME: | ASPROPYRGOS

TYPE/SIZE/BUILT

PRODUCTS TANKER 72,854 DWT

CAPTAINS NAME/NAT/TOURS PNSA

TOPARCEANU MIRCEA ROMANIAN 1

CH.ENG NAME/NAT/TOURS PNSA

RATKOVIC MILAN MONTENEGRIN | 15

LAST OPERATION

DISCHARGED VIA STS OPS AT SW PASS LIGHTERING AREA

CURRENTLY

WAITING FOR BERTHING/LOADING AT ST. EUSTATIUS

NEXT OPERATION/ETA-S

DISCHARGE AT PORT ELIZABETH ETA: 20 AUGUST

EMPLOYER

PENFIELD TANKERS LLC POOL/AEGEAN

NEXT MAJOR SURVEY DUE/TYPE

30/5/17 - 30/11/17




Slide Date/Update | 01AUG16/D VESSELS NAME: | PGC IKAROS
TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT
CAPTAINS NAME/NAT/TOURS PNSA | JOVANOVIC GEORGE CROATIAN
CH.ENG NAME/NAT/TOURS PNSA | SEFEROVIC TOMISLAV MONTENEGRIN
LAST OPERATION LOADED FUEL OIL AT SKIKDA

CURRENTLY PROCEEDING TO SWPASS

NEXT OPERATION/ETA-S DISCHARGE AT BATON ETA: 12 AUG
ROUGE

EMPLOYER PENFIELD TANKERS LLC POOL/ EXXONMOBIL

NEXT MAJOR SURVEY DUE/TYPE 25/08/17 — 25/02/18

30000 0 -0 0 00—




Slide Date/Update | 01AUG16/D VESSELS NAME: | STENA COMPANION

TYPE/SIZE/BUILT

PRODUCTS TANKER

72,825 DWT

CAPTAINS NAME/NAT/TOURS PNSA | MITREA VLAD

ROMANIAN

CH.ENG NAME/NAT/TOURS PNSA | SOLMAYOR NILO LARA

GREEK

LAST OPERATION

DISCHARGED FUEL OIL AT BATON ROUGE

CURRENTLY

LOADING FUEL OIL AT ST.ROSE

NEXT OPERATION/ETA-S

DISCHARGE AT ST CROIX

ETA : 6 AUG

EMPLOYER

PENFIELD TANKERS LLC POOL/

FREEPOINT

NEXT MAJOR SURVEY DUE/TYPE 1/12/17-1/6/18
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Slide Date/Update | 01AUG16/D VESSELS NAME: | PGC MARINA

TYPE/SIZE/BUILT

PRODUCTS TANKER

72,807 DWT

CAPTAINS NAME/NAT/TOURS PNSA | ZOIS GEORGIOS

GREEK

CH.ENG NAME/NAT/TOURS PNSA | DELOS REYES EDISON

FILIPINO

LAST OPERATION

LOADED VGO IN ANTWERP

CURRENTLY

PROCEEDING TO PASCAGOULA

NEXT OPERATION/ETA-S

DISCHARGE AT PASCAGOULA

ETA: 16 AUG

EMPLOYER

PENFIELD TANKERS LLC POOL/ CHEVRON

NEXT MAJOR SURVEY DUE/TYPE 1/3/18-1/9/18
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Slide Date/Update | 01AUG16/D VESSELS NAME: | PGC ARATOS
TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM
CAPTAINS NAME/NAT/TOURS PNSA | GANEA SEBASTIAN ROMANIAN
CH.ENG NAME/NAT/TOURS PNSA | PETRE MARIAN ROMANIAN
LAST OPERATION DISCHARGED PPL AT ALTAMIRA

CURRENTLY LOADING PPL AT HOUSTON

NEXT OPERATION/ETA-S DISCHARGE IN ALTAMIRA ETA: 4 AUG
EMPLOYER GASCHEM-GASMARE POOL/ INDELPRO
NEXT MAJOR SURVEY DUE/TYPE 15/9/17-20/2/18

<




Slide Date/Update | 01AUG16/D VESSELS NAME: | PGC STRIDENT FORCE
TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM
CAPTAINS NAME/NAT/TOURS PNSA | DIMPAS EMMANUEL PHILIPPINE
CH.ENG NAME/NAT/TOURS PNSA FUDALAN DIOSTAR PHILIPPINE
LAST OPERATION LOADED PROPANE & BUTANE AT HOUSTON

CURRENTLY WAITING FOR BERTHING/DISCHARGE AT MONTEGO BAY

NEXT OPERATION/ETA-S TBA ETA :

EMPLOYER CARIB LPG TRADING LTD
NEXT MAJOR SURVEY DUE/TYPE 22/3/17 - 22/9/17




CAPTAINS NAME/NAT/TOURS PASA AGCAOILIEULOGIO | PHIUPPINE |2
(CHENG NAVE/NAT/TOURS PNSA | DYNORMAN | pHIPPINE 2
NEXT MAORSURVEYDUE/YPE  aajsjsraaiaiis s




Slide Date/Updated 08JUL16/AH | VETTING STATUS SUMMARY

LAST VETTING

SHIP

NEXT SCHEDULED EXPIRY

Month-Yr

Oil Major

Month-Yr Oil Major Month-Yr

Aspropyrgos

04/2016

MOH

tha tha 10/2016

PGC lkaros

06/2016

Koch

tba tba 12/2016

Stena Companion

03/2016

Chevron

tha tba 9/2016

PGC Marina

05/2016

Tesoro

tha tba 11/2016

PGC Aratos

07/2016

P66

tba tha 1/2017

PGC Strident Force

03/2016

MOH

tba tba 9/2016

PGC Darko King

02/2016

OBSERVATIONS PER VESSEL From : 1/4/2015 To : 30/4/2016

Heet: PARADISE GAS CARRIERS

ERG

tba tha 8/2016

Mo of Observations Total No of Inspections
PGC ARATOS : 16 3

ASPROPYRGOS : 3
STENA COMPANION

PGC DARKD KING

PGC IKAROS

PGC MARINA :

PGC STRIDENT FORCE -

TOTAL: |




Slide Date/Updated 01AUG16/D | BUNKER PRICES (USS/MT)

Week Month-to- Year-to-
Ago Date Date

Location Current Day Ago

380 C5T7
US Gulf

US Atlantic Coast
Rotterdam
Fujairah
Singapore

Los Angeles

MDO

US Gulf

US Atlantic Coast
Rotterdam
Fujairah
Singapore

Los Angeles




Slide Date/Updated 29JUL16/W INFLATION & COMMODITY SNAPSHOT

Inflation & Prices . Pricesin$bblorst | |
i I

Cunsumer Prlceu Steel
- USG Japan | 6 mths.
2013 _
2014
2015
Apr
May
Jun

_m

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73%




Slide Date/Updated | 01AUG16/D | DIRTY TANKER EARNINGS

WS Rates (Basis 2016 Flat Rates) TCE Earnings (US$/day)

Week Month-to- Year-to- Month-to-

Trade Current  Day Ago Ago Date Date Current  DayAgo  Week Ago Year-to-Date

Date

AG-FE : 36.0 42.5 36.0 61.4 18,700 18,500 24,200 18,700 45,900
AG - USG : 24.0 25.0 24.0 36.7 9,400 9,200 9,300 9,400 24,200
WAF-FE 41.0 41.5 41.0 64.6 20,600 20,300 25,500 20,600 45,000
WAF - USG 44.0 44.0 50.0 44.0 104 22,100 21,900 26,900 22,100 49,700

WAF - USAC 37.5 37.5 52.5 146 4,600 4,400 11,400 4,600 24,800
WAF-UKC 40.0 40.0 55.0 . 171 600 500 7,400 600 20,600
BSEA- MED 47.5 47.5 60.0 83.7 2,900 2,500 12,000 2,900 34,500
CAR - USG 57.5 51.5 72,5 88.6 13,500 22400 13,700 34,800

UKC - UKC 80.0 80.0 50.0 . 104.4 7,400 11,400 7,500 19,200
AG - SEA 86.0 87.0 87.0 . 1114 16,300 15,800 16,200 24,400
CAR - USG 77.5 71.5 85.0 : 108.0 5,700 7,800 5,800 17,200

CAR - USG 71.5 71.5 85.0 : 116.5 5,000 6,400 5,100 15,300
WCSA - USG 1025 1025 1025 172.6 15,000 15,100 33,300
WCA-USWC 1225 1225 1225 187.2 14,300 14,500 28,900
UKC - USG 95.0 95.0 95.0 108.9 15,100 15,100 19,500




Slide Date/Updated 01AUG16/D Penfield Pool Performance

Pool YTD 21,425 | Marina | 104.86% | Aspropyrgos | 99.61% lkaros 100.22%
(as of Jan-16): Rating: Rating: Rating:
100%
33,000 90%
30,000 80%
70%
27,000 26,176
\/ 60%
24,000 50%
21,000 21,425 40%
17,990 30%
18,000
20%
15,000
14,682 < 10%
12,000 12,000 0%
) & M 2 © ©
A N N ; N NS ; N
g\'b( \\>\ $OQ @’b( \0\ go“ @’b‘ \\)\ $0“

%age of month Fixed @ =——Pool Performance YTD  ——Average Pool TCE Net Projection




Slide Date/Updated 29JUL16/W | LPG EARNINGS (0-5 cbm)

——3.5k FP Europe (Fearnleys) =—3.5k FP Asia (Fearnleys) =5k FP (Clarksons) =3.2k SR (Clarksons)




Slide Date/Updated 29JUL16/W | LPG EARNINGS (5-12 cbm)

~—6.5 SR (Fearnleys) = =——8.25k LEG (Clarksons) 12k LEG (Clarksons)




Slide Date/Updated 04JUL16/M | GASMARE-GASCHEM (POOL B)

——PGC Aratos

Thousands

PGC Aratos Average YTD




Slide Date/Updated 29JUL16/D BULK CARRIER EARNINGS (EX. CAPES)

Average of the 6 T/ C Routes for Baltic Supramax Index $/Day and others
100000 -

A VA

v

01/12/2006
09/03/2007
15/06/2007
21/09/2007
281272007
04/04/2008
11072008
1710/2008
23/01/2009
01/05/2009
07/0B/2009
13112009
19/02/2010
28/05/2010
03/09/2010
1012/2010
18/03/2011
24/06/2011
30/09/2011
06/01/2012
13/04/2012
2000772012
26/10/2012
01/02/2013
10/05/2013
16/08/2013
22112013
28/02/2014
06/06/2014
12/08/2014
19/12/2014
270372015
03/07/2015
09/10/2015
15/01/2016
22/04/2016
29/07/2016

Source: Clarksons Research

:WMM —_— —— o

2007 2008 2009 2010 20m 2012 2013 2014 2015 2016

m Average ofthe 6 T/ C Routes for Baltic Supramax Index §/Day m Average ofthe 4 T/ C Routes for Baltic Panamax Index §/Day m Average ofthe 6 T/ C Routes for the Baliic Handysize Index $/Day




29JUL16/W SHIP VALUES (BULKERS vs TANKERS)

Slide Date/Updated
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Source: Clarksons Research

5%r Old Secondhand Prices 5 Million m Panamax 76K Bulkcarrier 5 Year Old Secondhand Prices $ Million

‘Coated”

W Panamax D /H 73K DWT




Slide Date/Updated 29JUL16/W FLEET AND DEMAND OUTLOOK

Tankers Bulkers

FLEET CHANGES 2015 2016 2015 2016

No 000' dwt No 000' dwt No 000' dwt No 000' dwt
Fleet Jan 1 5,885 507,714 6,080 524,070 10,466 758,211 10,700 776,519
Deliveries 251 19,147 195 17,934 658 49,253 370 30,951

Sold for Scrap 48 2,334 25 1,296 430 30,574 309 22,898

Other Additions 3 940 1 110 - -

Other Removals 9 1,177 - - 6 646
Net Change in Year 16,576 171 16,748 222 18,033

% Change YTD 3.3% 2-8%- 2.1% 2.4%

% Change Annualised 4.9% 5.6%

million tonnes %Chg Earnings

2013 2014 2015 2016 | 2016/15 Delta
Crude Oil 1,836 1,806 1,872 1,925 2.8%
Oil Products 957 964 1,027 1,064 3.6%
Dry Bulk 4,502 1,809 4,795 4,822 0.6% -16.1%
Containers 1,543 1,639 1,687 1,759 4.3%
Other 1,367 1,408 1,450 1,491 2.8%
World Seaborne Trade 10,205 7,626 10,831 11,061 2.1%
y-0-y growth 3.40% -25.3% 42.0% 2.1%

World Seaborne Trade

-37.7%




Slide Date/Updated

Vessel nams

29JUL16/W

Yard

SHIP SALES ACTIVITY (Recent)

Buyers

DvH L
CvH Ll
CvH Ll
CvHLul
CvH L

Long Znou
Aksma

Sanmar Wictony
Challengsa Prospact
Seatriumph

Fwagl Zosen
Hyundal HI (Lksang
rvagl Zosan
Hyundal Samhio Hi

Malaysian interesls
Indonesian interesks
Cllents of Winson Shipping
Cllants of Great Eastern Indla
Fusslan Inerasts

IRC 11
INACH 1L
INACH 1L
IR0 11
IR0 1
IRSC 1
IRC 11
INACH 1L

Alsterstam
=T Dragon
MTH Westport
Teasta Spirt
Sriracha Tragar
Alam Esstar
Great Star
Goldan Wave

Mearas-Technik
Heyashiane
Shin Kurushima
Hyundal Mipo
Cnomichl Dockyd
Cnomichl Dociyd
Lindanau

Usuil Zosansho

Undisciosed IMerasts.
Talwenesa Inierests.
Cllents of Saimar Shpg
Greek Inkaresis

Micdle Eastam Interests
Cllents of BEK Marne
Undisciosed Imerests.
Chinase Interasta

Goarass
Goaress
4304 or.
4304 or.
4304 or.
Gearass
Ax3E1 oI
Str. Hwy.
Geoarass
4304 or.
Gearass
4301 or.
Str. Hwy.
Ax304 cr.
4304 or.
Str. Hwy.
4304 or.
Ax30UEL Cr.
Gearass
Ax304 Cr.
Str. Hwy.
Str. Hvy.
Ax30UEL Cr.
Geoarass
Gearass
43351 or.
20 cr.
Str. Hvy.
Str. Hvy.
Str. Hvy.

Mailide Comads
N/H AES&LE HULL 0118007
Blus Sapphire

Mow Lewmal®

Mow Marner

JP Citns

Feace

Doaan Rose

nast Prica

Samsung Hi

Mo Times SB

LH.L

Hyundal Mips
Hyumndal Mipo
Ceanima Shipbuliding
Zhajlang Jlantiao
Imaban 28 Mangame
Sasabo HI

Cenima Shipbuliding
Ceanima Shipbuliding
Teunaksnl Celbu
Teunealkshl Zosen
Zhallang Yangian
Imebarl SE (Imabarl}
MR {Tsw)

Cenima Shipbuliding
Kanda Zosanano
Ce=hima Shipbuliding
Snin Kurushima
Mitsul 28 (Chiba)
Hudong Shipyand
rvagl Zosen
Hyundal Winashin
JEnigsu Maw Y
SPF Tongyoung =Y
Zhallang Donghong
Samsung HI
Sasabo HI

rwvanl Zosen

Undisdosad Inenasts:
Undiacosed IMensats.
Undiscosed IMensgts:
Greck Inbarests

Grack Infareats
Undisciosed IMerasts.
Undisciosed IMerssts.
Graek Inbarests

Chinase Intanasts

Hong Kong intanasts
Eurcpasn Interests
Undistosed IMerassts.
Cllants of Sas Plonsar Shpg
Cllants of Celslua Shipping
Cllants of Maghng Shipping
Chinase Intanasta
Indonesian intarasts

Greck Inbareats
Undisciosed IMenasts.
Chinase Inbanasts

Ciiants of Facilic intemational
Undiscosed IMensgts:
Undiacdosed IMensgts:
Greck Inbareats

Giraei Inbarests
Undistosed IMerassts.
Undisciosed IMenasis.
Chinase Intonasts

Cilants of Empire Mav
Cllants of Empire Nav

Sacsakl Zosan
Hyundal HI [Lkssin}

Unoisciosed Imerssis




Slide Date/Updated

01AUG16/D

FOREX SNAPSHOT

EUR/USD used internally today: 1.1073

CURREMCY

EUR-USD

VALUE

1167

CHANGE

-0.0007

MET CHANGE

-0.06%

TIME (EDT)

8:28 AM

uUsD-JPY

1023700

03100

+0.20%

8:29 AM

GBP-USD

1.3209

-0.0021

-016%

8:29 AM

AUD-USD

07567

-0.002%9

-0.33%

8:29 AM

UsD-CAD

1.3066

0.0036

+023%

8:29 AM

USD-CHF

09676

-0.0019

-0.20%

8:29 AM

EUR-JPY

1143100

02500

+022%

8:29 AM

EUR-GEP

08454

0.0003

+0.09%

8:29 AM

USD-HKD

¥rea2

0.0017

+0.02%

8:28 AM

EUR-CHF

UsSD-KRW

11082000

12,0400




Slide Date/Updated | 01AUG16/D YIELDS SNAPSHOT

Americas 10-Year Government Bond Yields

COUNTRY TIME (ECT)

United States » 520 AM

Canada F29/2016

Brazil 823 AM

Mexico 525 AM

Eurﬂpe, Middle East & Africa 10-vear Government Bond Yields

COUNTRY TIME (EDT)

Germany » 8:30 AM

United Kingdom = 2:30 AM

France 2:30 AM

Italy 2:30 AM

Spain 2:30 AM

MNetherlands 2:30 AM

Portugal 8:30 AM

Greece 2:30 AM

Switzerland 29,2016




