
19SEP16/D 14:00 LT ATHENS



Slide Date/Update 19SEP16/D VESSELS NAME: ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA TOPARCEANU MIRCEA ROMANIAN 1

CH.ENG NAME/NAT/TOURS PNSA STAMATIADIS GEORGIOS GREEK 14

LAST OPERATION DISCHARGED FUEL OIL AT PORT ELIZABETH

CURRENTLY VESSEL ARRIVED TODAY IN ANTWERP FOR DRYDOCKING 

NEXT OPERATION/ETA-S TBA ETA: 

EMPLOYER PENFIELD TANKERS LLC POOL/

NEXT MAJOR SURVEY DUE/TYPE 30/5/17 - 30/11/17 IS 2/3



Slide Date/Update 19SEP16/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA JOVANOVIC GEORGE CROATIAN 2

CH.ENG NAME/NAT/TOURS PNSA SEFEROVIC TOMISLAV MONTENEGRIN 19

LAST OPERATION DISCHARGED FUEL OIL VIA STS AT GALVESTON L/A

CURRENTLY PROCEEDING TO SABINE P/S 

NEXT OPERATION/ETA-S LOADING AT NEDERLAND-TX.
ETB : 23 SEP

ETA : 21 SEP 

EMPLOYER PENFIELD TANKERS LLC POOL/ VITOL

NEXT MAJOR SURVEY DUE/TYPE 25/08/17 – 25/02/18 IS3



Slide Date/Update 19SEP16/D VESSELS NAME: STENA COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA MITREA VLAD ROMANIAN 1

CH.ENG NAME/NAT/TOURS PNSA SOLMAYOR NILO LARA GREEK 3

LAST OPERATION DISCHARGED CRUDE AT CHIRIQUI GRANDE

CURRENTLY WAITING FOR BERTING/LOADING AT COVENAS

NEXT OPERATION/ETA-S LOADING AT COVENAS ETA : 

EMPLOYER PENFIELD TANKERS LLC POOL/CHEVRON

NEXT MAJOR SURVEY DUE/TYPE 1/12/17-1/6/18 IS3



Slide Date/Update 19SEP16/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA ZOIS GEORGIOS GREEK 4

CH.ENG NAME/NAT/TOURS PNSA DELOS REYES EDISON FILIPINO 2

LAST OPERATION DISCHARGED FUEL OIL AT LAS MINAS

CURRENTLY LOADING VGO VIA STS OFFSHORE FREEPORT

NEXT OPERATION/ETA-S DISCHARGE AT LOS ANGELES ETA: 7 OCT

EMPLOYER PENFIELD TANKERS LLC POOL/ LUKOIL

NEXT MAJOR SURVEY DUE/TYPE 1/3/18-1/9/18 IS3



Slide Date/Update 19SEP16/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA GANEA SEBASTIAN ROMANIAN 4

CH.ENG NAME/NAT/TOURS PNSA PETRE MARIAN ROMANIAN 3

LAST OPERATION LOADED LPG MIX AT HOUSTON

CURRENTLY DISCHARGING LPG MIX AT PORT ROMANO

NEXT OPERATION/ETA-S LOADING AT PRIOLO ETA: 23 SEP

EMPLOYER GASCHEM-GASMARE POOL/ IB GAS LPG

NEXT MAJOR SURVEY DUE/TYPE 15/9/17-20/2/18 SS3



Slide Date/Update 19SEP16/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA DIMPAS EMMANUEL PHILIPPINE 1

CH.ENG NAME/NAT/TOURS PNSA FUDALAN DIOSTAR PHILIPPINE 2

LAST OPERATION LOADED PROPANE & BUTANE AT HOUSTON

CURRENTLY PROCEEDING TO ST.JOHN’S-ANTIGUA

NEXT OPERATION/ETA-S DISCHARGE AT ST.JOHN’S FBY 
MONTEGO BAY

ETA : 27 SEP

EMPLOYER CARIB LPG TRADING LTD

NEXT MAJOR SURVEY DUE/TYPE 22/3/17 – 22/9/17 IS4



Slide Date/Update 19SEP16/D VESSELS NAME: PGC DARKO KING

TYPE/SIZE/BUILT LPG-Pressurized 6,519 CBM 1997

CAPTAINS NAME/NAT/TOURS PNSA CELOSIA RUSSELO PHILIPPINE 3

CH.ENG NAME/NAT/TOURS PNSA DY NORMAN PHILIPPINE 2

LAST OPERATION LOADED BUTANE AT OCOA BAY

CURRENTLY DISCHARGING AT MAMONAL

NEXT OPERATION/ETA-S TBA ETA:  

EMPLOYER CARIB LPG TRADING LTD/GEOGAS 

NEXT MAJOR SURVEY DUE/TYPE 24/8/17-24/2/18 SS4



Slide Date/Updated 05SEP16/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

Aspropyrgos 08/2016 Koch tba tba 02/2017

PGC Ikaros 06/2016 Koch tba tba 12/2016

Stena Companion 08/2016 P66 tba tba 02/2017

PGC Marina 05/2016 Tesoro tba tba 11/2016

PGC Aratos 07/2016 P66 tba tba 01/2017

PGC Strident Force 09/2016 P66 tba tba 03/2017

PGC Darko King 08/2016 Koch tba tba 02/2017



Slide Date/Updated 19SEP16/D BUNKER PRICES (US$/MT)

Source: Poten Morning Market Report



Slide Date/Updated 16SEP16/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

2009 2010 2011 2012 2013 2014 2015

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73%



Slide Date/Updated 19SEP16/D DIRTY TANKER EARNINGS



Slide Date/Updated 16SEP16/D Penfield Pool Performance

Pool YTD 
(as of Jan-16):
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Slide Date/Updated 16SEP16/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 16SEP16/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 16SEP16/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 16SEP16/D BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 16SEP16/W SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 16SEP16/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES

Tankers Bulkers

2015 2016 2015 2016

No 000' dwt No 000' dwt No 000' dwt No 000' dwt

Fleet Jan 1 5,885   507,714   6,080   524,070   10,466   758,211   10,704   776,568   

Deliveries 251   19,147   244   23,587   658   49,253   435   36,412   

Sold for Scrap 48   2,334   30   1,536   430   30,574   334   24,653   

Other Additions 3   940   2   430   - - - -

Other Removals 9   1,177   - - 6   646   5   640   

Net Change in Year 197   16,576   216   22,481   222   18,033   96   11,119   

% Change YTD
3.3% 3.3%

3.6% 4.3%
2.1% 2.4%

0.9% 1.4%

% Change Annualised 5.0% 6.0% 1.3% 2.0%

World Seaborne Trade

million tonnes %Chg Demand -
Supply 
Delta

Earnings 
Delta

2013 2014 2015 2016 2016/15

Crude Oil 1,836   1,806   1,872   1,929   3.0%
-3.0% -35.4%

Oil Products 957   964   1,027   1,059   3.1%

Dry Bulk 4,502   1,809   4,795   4,863   1.4% -0.6% 2.3%

Containers 1,543   1,639   1,687   1,759   4.3%

Other 1,367   1,408   1,450   1,490   2.8%

World Seaborne Trade 10,205   7,626   10,831   11,100   2.5%

y-o-y growth 3.40% -25.3% 42.0% 2.5%



Slide Date/Updated 16SEP16/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 19SEP16/D FOREX SNAPSHOT

EUR/USD used internally today: 1.1073



Slide Date/Updated 19SEP16/D YIELDS SNAPSHOT 


