
13MAR17/D 14:00 LT ATHENS



Slide Date/Update 13MAR17/D VESSELS NAME: PGC ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA VALANTASIS GEORGIOS GREEK 9

CH.ENG NAME/NAT/TOURS PNSA DELOS REYES EDISON FILIPINO 3

LAST OPERATION DISCHARGED FUEL OIL AT HOUSTON

CURRENTLY LOADING NAPHTHA AT CORPUS CHRISTI

NEXT OPERATION/ETA-S DISCHARGE NAPHTHA AT JOSE OFF 
SHORE TERMINAL - VENEZUELA

ETA: 22 MAR

EMPLOYER PENFIELD TANKERS LLC POOL/TRAFIGURA

NEXT MAJOR SURVEY DUE/TYPE 30/5/17 - 30/11/17 IS 2/3



Slide Date/Update 13MAR17/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA SOROTOS MARKOS GREEK 1

CH.ENG NAME/NAT/TOURS PNSA THERGIAKIS GEORGIOS GREEK 1

LAST OPERATION LOADED FUEL OIL AT RICHMOND

CURRENTLY PROCEEDING TO TABOGUILLA

NEXT OPERATION/ETA-S DISCHARGE AT TABOGUILLA ETA : 21 MAR

EMPLOYER PENFIELD TANKERS LLC POOL/CHEVRON

NEXT MAJOR SURVEY DUE/TYPE 25/08/17 – 25/02/18 IS3



Slide Date/Update 13MAR17/D VESSELS NAME: STENA COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA BOGDANOVIC ZDRAVKO MONTENEGRIN 2

CH.ENG NAME/NAT/TOURS PNSA IGNJATOVIC SLOBODAN MONTENEGRIN 7

LAST OPERATION LOADED CRUDE OIL AT  ST JAMES, LA

CURRENTLY AWAITING TO RE-BERTH AT PUERTO SANDINO TO 
COMPLETE DISCHARGE 

NEXT OPERATION/ETA-S COMPLETION OF 
DISCHARGE AT PUERTO 
SANDINO

ETA : 

EMPLOYER PENFIELD TANKERS LLC POOL/TRAFIGURA

NEXT MAJOR SURVEY DUE/TYPE 1/12/17-1/6/18 IS3



Slide Date/Update 13MAR17/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA ARAMPATZIS ALEXANDROS GREEK 14

CH.ENG NAME/NAT/TOURS PNSA DAMIGOS NIKOLAOS GREEK 2

LAST OPERATION DISCHARGED CRUDE OIL AT CHIRIQUI GRANDE

CURRENTLY PROCEEDING TO MAMONAL

NEXT OPERATION/ETA-S LOADING FUEL OIL AT  
MAMONAL 

ETA: 14 MAR

EMPLOYER PENFIELD TANKERS LLC POOL/VITOL

NEXT MAJOR SURVEY DUE/TYPE 1/3/18-1/9/18 IS3



Slide Date/Update 13MAR17/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA BORUGA IONUT ROMANIAN 5

CH.ENG NAME/NAT/TOURS PNSA PETRE MARIAN ROMANIAN 4

LAST OPERATION DISCHARGED ETHYLENE AT TAIXING

CURRENTLY PROCEEDING TO SUEZ TO TRANSIT THE SUEZ CANAL 
AND RE-DELIVERY FROM BRASKEM AT PORT SAID

NEXT OPERATION/ETA-S LOADING ETHYLENE AT PORTO 
MARGHERA

ETA: 28 MAR

EMPLOYER GASCHEM-GASMARE POOL/BRASKEM

NEXT MAJOR SURVEY DUE/TYPE 15/9/17-20/2/18 SS3



Slide Date/Update 13MAR17/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA BERSALUNA ALEJANDRO PHILIPPINE 1

CH.ENG NAME/NAT/TOURS PNSA ARDONIO JAGIB PHILIPPINE 4

LAST OPERATION LOADED PROPANE AT HOUSTON

CURRENTLY PROCEEDING TO BOURGAS

NEXT OPERATION/ETA-S DISCHARGE AT BOURGAS ETA : 2 APR

EMPLOYER GASCHEM-GASMARE POOL/S.E.T. SELECT ENERGY 

NEXT MAJOR SURVEY DUE/TYPE 22/3/17 – 22/9/17 IS4



Slide Date/Update 13MAR17/D VESSELS NAME: PGC DARKO KING

TYPE/SIZE/BUILT LPG-Pressurized 6,519 CBM 1997

CAPTAINS NAME/NAT/TOURS PNSA FLORES ARTURO PHILIPPINE 3

CH.ENG NAME/NAT/TOURS PNSA BOLORON JIM ARQUE PHILIPPINE 1

LAST OPERATION DISCHARGED LPG MIX AT MONGLA

CURRENTLY PROCEEDING TO SINGAPORE

NEXT OPERATION/ETA-S VESSEL WILL BE DELIVERED TO 
NEW OWNERS AT SINGAPORE

ETA:  16 MAR

EMPLOYER GASCHEM-GASMARE POOL/

NEXT MAJOR SURVEY DUE/TYPE 24/8/17-24/2/18 SS4



Slide Date/Update 13MAR17/D VESSELS NAME: PGC PATREAS

PHOTOS DURING CONSTRUCTION

N/B Schedule PGC PATREAS PGC PERIKLIS PGC TAORMINA PGC EIRINI

Keel Laying - Jan-17 Mar-17 Jul-17

Launching Jan-17 Mar-17 Apr-17 Aug-17

Delivery May-17 Jul-17 Oct-17 Mar-18



Slide Date/Update 13MAR17/D VESSELS NAME: PGC PERIKLIS

PHOTOS DURING CONSTRUCTION

N/B Schedule PGC PATREAS PGC PERIKLIS PGC TAORMINA PGC EIRINI

Keel Laying - Jan-17 Mar-17 Jul-17

Launching Jan-17 Mar-17 Apr-17 Aug-17

Delivery May-17 Jul-17 Oct-17 Mar-18



Slide Date/Updated 01MAR17/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

Aspropyrgos 11/2016 Conoco tba tba 05/2017

PGC Ikaros 11/2016 Tesoro tba tba 05/2017

Stena Companion 02/2017 Conoco tba tba 08/2017

PGC Marina 10/2016 P66 tba tba 04/2017

PGC Aratos 02/2017 Conoco tba tba 08/2017

PGC Strident Force 02/2017 Chevron tba tba 08/2017

PGC Darko King 12/2016 Koch tba tba 06/2017



Slide Date/Updated 10MAR17/D BUNKER PRICES (US$/MT)

Source: Howe Robinson Market Report



Slide Date/Updated 10MAR17/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

2009 2010 2011 2012 2013 2014 2015 2016

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73% 2.04%



Slide Date/Updated 10MAR17/D DIRTY TANKER EARNINGS



Slide Date/Updated 10MAR17/D Penfield Pool Performance

Pool YTD 
(as of Jan-17):
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Slide Date/Updated 10MAR17/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 10MAR17/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 10MAR17/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 01MAR17/M BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 01MAR17/W SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 10MAR17/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES

Tankers Bulkers

2016 2017 2016 2017

No 000' dwt No 000' dwt No 000' dwt No 000' dwt

Fleet Jan 1 6,078   523,894   6,372   555,200   10,710   776,498   10,872   793,953   

Deliveries 332   32,916   81   9,778   564   47,226   159   14,288   

Sold for Scrap 41   2,565   6   607   404   29,093   39   3,513   

Other Additions 5   1,179   - - - - - -

Other Removals 3   226   - - 6   812   - -

Net Change in Year 293   31,304   75   9,171   154   17,321   120   10,775   

% Change YTD
4.8% 6.0%

1.2% 1.7%
1.4% 2.2%

1.1% 1.4%

% Change Annualised 1.0% 1.4% 0.9% 1.1%

World Seaborne Trade
million tonnes %Chg Demand -

Supply Delta
Earnings 

Delta2013 2014 2015 2016 2017 2016/15

Crude Oil 1,836   1,861   1,861   1,934   1,937   0.2%
-0.3% -21.9%

Oil Products 957   1,024   1,024   1,069   1,090   2.0%

Dry Bulk 4,502   4,820   4,820   4,884   4,979   1.9% 0.8% 14.0%

Containers 1,543   1,668   1,668   1,726   1,798   4.2%

Other 1,367   1,450   1,450   1,488   1,535   3.2%

World Seaborne Trade 10,205   10,823   10,823   11,101   11,339   2.6%

y-o-y growth 3.40% 6.1% 0.0% 2.6% 2.1%



Slide Date/Updated 10MAR17/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 10MAR17/D FOREX SNAPSHOT

EUR/USD used internally today: 1.0664



Slide Date/Updated 10MAR17/D YIELDS SNAPSHOT 


