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Slide Date/Update 15MAY17/D VESSELS NAME: PGC ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA ZOIS GEORGIOS GREEK 5

CH.ENG NAME/NAT/TOURS PNSA STAMATIADIS GEORGIOS GREEK 15

LAST OPERATION LOADED PART CARGO CBFS AT HOUSTON

CURRENTLY PROCEEDING TO NEW ORLEANS 

NEXT OPERATION/ETA-S COMPLETION OF LOADING AT NEW 
ORLEANS

ETA: 18 MAY

EMPLOYER PENFIELD TANKERS LLC POOL/TAUBER

NEXT MAJOR SURVEY DUE/TYPE 30/5/17 - 30/11/17 IS 2/3



Slide Date/Update 15MAY17/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA SOROTOS MARKOS GREEK 1

CH.ENG NAME/NAT/TOURS PNSA THERGIAKIS GEORGIOS GREEK 1

LAST OPERATION LOADED FUEL OIL AT ARZEW 

CURRENTLY PROCEEDING TO NEW ORLEANS 

NEXT OPERATION/ETA-S DISCHARGE AT NEW 
ORLEANS

ETA : 21 MAY

EMPLOYER PENFIELD TANKERS LLC POOL/VALERO

NEXT MAJOR SURVEY DUE/TYPE 25/08/17 – 25/02/18 IS3



Slide Date/Update 15MAY17/D VESSELS NAME: STENA COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA BOGDANOVIC ZDRAVKO MONTENEGRIN 2

CH.ENG NAME/NAT/TOURS PNSA IGNJATOVIC SLOBODAN MONTENEGRIN 7

LAST OPERATION LOADED VGO VIA STS OFFSHORE FREEPORT-
BAHAMAS

CURRENTLY PROCEEDING TO MONTREAL

NEXT OPERATION/ETA-S DISCHARGE AT MONTREAL ETA : 24 MAY

EMPLOYER PENFIELD TANKERS LLC POOL/VITOL

NEXT MAJOR SURVEY DUE/TYPE 1/12/17-1/6/18 IS3



Slide Date/Update 15MAY17/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA ARAMPATZIS ALEXANDROS GREEK 14

CH.ENG NAME/NAT/TOURS PNSA DAMIGOS NIKOLAOS GREEK 2

LAST OPERATION DISCHARGED CRUDE AT LOS ANGELES

CURRENTLY WAITING FOR BERTHING/LOADING PART CARGO 
FUEL OIL AT LAZARO CARDENAS

NEXT OPERATION/ETA-S COMPLETION OF LOADING AT 
SALINA CRUZ

ETA: 20 MAY

EMPLOYER PENFIELD TANKERS LLC POOL/PMI

NEXT MAJOR SURVEY DUE/TYPE 1/3/18-1/9/18 IS3



Slide Date/Update 15MAY17/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA GANEA SEBASTIAN ROMANIAN 5

CH.ENG NAME/NAT/TOURS PNSA FRENTESCU SEBASTIAN ROMANIAN 4

LAST OPERATION DISCHARGED ETHYLENE IN VADA

CURRENTLY AWAITING FOR BERTHING/LOADING AT PRIOLO

NEXT OPERATION/ETA-S DISCHARGE ETHYLENE IN VADA ETA: 25 MAY

EMPLOYER GASCHEM-GASMARE POOL/MARUBENI

NEXT MAJOR SURVEY DUE/TYPE 15/9/17-20/2/18 SS3



Slide Date/Update 15MAY17/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA FLORES ARTURO PHILIPPINE 4

CH.ENG NAME/NAT/TOURS PNSA AMISCUA EDWIN PHILIPPINE 3

LAST OPERATION DISCHARGED PROPANE AT BOURGAS

CURRENTLY PROCEEDING TO ANTWERP TO LOAD BUTENE-1

NEXT OPERATION/ETA-S LOADING IN ANTWERP ETA : 24 MAY

EMPLOYER GASCHEM-GASMARE POOL/EVONIK

NEXT MAJOR SURVEY DUE/TYPE 22/3/17 – 22/9/17 IS4



Slide Date/Update 15MAY17/D VESSELS NAME: PGC PATREAS

PHOTOS DURING CONSTRUCTION

N/B Schedule PGC PATREAS PGC PERIKLIS PGC TAORMINA PGC EIRINI

Keel Laying - Jan-17 Mar-17 Jul-17

Launching Jan-17 Mar-17 Apr-17 Aug-17

Delivery May-17 Jul-17 Oct-17 Mar-18



Slide Date/Update 15MAY17/D VESSELS NAME: PGC PERIKLIS

PHOTOS DURING CONSTRUCTION

N/B Schedule PGC PATREAS PGC PERIKLIS PGC TAORMINA PGC EIRINI

Keel Laying - Jan-17 Mar-17 Jul-17

Launching Jan-17 Mar-17 Apr-17 Aug-17

Delivery May-17 Jul-17 Oct-17 Mar-18



Slide Date/Update 15MAY17/D VESSELS NAME: PGC TAORMINA

PHOTOS DURING CONSTRUCTION

N/B Schedule PGC PATREAS PGC PERIKLIS PGC TAORMINA PGC EIRINI

Keel Laying - Jan-17 Mar-17 Jul-17

Launching Jan-17 Mar-17 Apr-17 Aug-17

Delivery May-17 Jul-17 Oct-17 Mar-18



Slide Date/Updated 15MAY17/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

Aspropyrgos 05/2017 P66 tba tba 11/2017

PGC Ikaros 03/2017 P66 tba tba 09/2017

Stena Companion 02/2017 Conoco tba tba 08/2017

PGC Marina 03/2017 Chevron tba tba 09/2017

PGC Aratos 02/2017 Conoco tba tba 08/2017

PGC Strident Force 02/2017 Chevron tba tba 08/2017



Slide Date/Updated 15MAY17/D BUNKER PRICES (US$/MT)

Source: Howe Robinson Market Report



Slide Date/Updated 12MA17/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

2009 2010 2011 2012 2013 2014 2015 2016

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73% 2.04%



Slide Date/Updated 15MAY17/D DIRTY TANKER EARNINGS



Slide Date/Updated 15MAY17/D Penfield Pool Performance

Pool YTD 
(as of Jan-17):
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Slide Date/Updated 12MAY17/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 12MAY17/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 12MAY17/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 12MAY17/M BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 12MAY17/M SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 12MAY17/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES

Tankers Bulkers

2016 2017 2016 2017

No 000' dwt No 000' dwt No 000' dwt No 000' dwt

Fleet Jan 1 6,079   523,735   6,372   555,103   10,715   776,538   10,865   793,704   

Deliveries 332   32,916   136   15,367   564   47,230   240   20,627   

Sold for Scrap 41   2,565   19   1,839   408   29,252   93   6,579   

Other Additions 5   1,179   - - - - - -

Other Removals 3   226   1   105   6   812   1   266   

Net Change in Year 293   31,304   116   13,423   150   17,166   146   13,782   

% Change YTD
4.8% 6.0%

1.8% 2.4%
1.4% 2.2%

1.3% 1.7%

% Change Annualised 1.3% 1.8% 1.0% 1.3%

World Seaborne Trade
million tonnes %Chg Demand -

Supply Delta
Earnings 

Delta2013 2014 2015 2016 2017 2016/15

Crude Oil 1,836   1,861   1,861   1,934   1,937   0.2%
-0.7% -31.8%

Oil Products 957   1,024   1,024   1,069   1,090   2.0%

Dry Bulk 4,502   4,820   4,820   4,884   4,979   1.9% 0.7% 4.3%

Containers 1,543   1,668   1,668   1,726   1,798   4.2%

Other 1,367   1,450   1,450   1,488   1,535   3.2%

World Seaborne Trade 10,205   10,823   10,823   11,101   11,339   2.6%

y-o-y growth 3.40% 6.1% 0.0% 2.6% 2.1%



Slide Date/Updated 12MAY17/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 15MAY17/D FOREX SNAPSHOT

EUR/USD used internally today: 1.0664



Slide Date/Updated 15MAY17/D YIELDS SNAPSHOT 


