
06NOV17/D 15:00 LT ATHENS



Slide Date/Update 06NOV17/D VESSELS NAME: PGC ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA VALANTASSIS GEORGIOS GREEK 5

CH.ENG NAME/NAT/TOURS PNSA STAMATIADIS GEORGIOS MONTENEGRO 15

LAST OPERATION LOADING AT ARZEW

CURRENTLY UNDERWAY TO BATON ROUGE

NEXT OPERATION/ETA-S DISCGARGE AT BATON ROUGE ETA:24 NOV

EMPLOYER PENFIELD TANKERS LLC POOL/VITOL

NEXT MAJOR SURVEY DUE/TYPE 30/5/17 - 30/11/17 IS 2/3



Slide Date/Update 06NOV17/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA SOROTOS MARKOS GREEK 1

CH.ENG NAME/NAT/TOURS PNSA DAMIGOS NIKOLAOS GREEK 1

LAST OPERATION DISCHARGE TO SAN FRANSISCO

CURRENTLY LOADING COVENAS

NEXT OPERATION/ETA-S DISCHARGE ROTTERDAM ETA :13 NOV

EMPLOYER PENFIELD TANKERS LLC POOL/LUCOIL

NEXT MAJOR SURVEY DUE/TYPE 25/08/17 – 25/02/18 IS3



Slide Date/Update 06NOV17/D VESSELS NAME: STENA COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA SDRAVKO BOGDANOVIC MONTENEGRO 2

CH.ENG NAME/NAT/TOURS PNSA EDISON DE LOS REYES PHILIPPINO 7

LAST OPERATION LOADING AT COVENAS

CURRENTLY UNDERWAY TO LOS ANGELES

NEXT OPERATION/ETA-S DISCHARGE AT LOS ANGELES ETA: 14 NOV

EMPLOYER PENFIELD TANKERS LLC POOL/TBA

NEXT MAJOR SURVEY DUE/TYPE 1/12/17-1/6/18 IS3



Slide Date/Update 06NOV17/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA JOVANOVIC GEORGE CROATIAN 14

CH.ENG NAME/NAT/TOURS PNSA SLOBODAN IGNATOVIC MONTENEGRO 2

LAST OPERATION DISCHARGE AT SOREL

CURRENTLY UNDERWAY TO ARZEW

NEXT OPERATION/ETA-S LOADING AT ARZEW ETA: 20 NOV

EMPLOYER PENFIELD TANKERS LLC POOL/CHEVRON

NEXT MAJOR SURVEY DUE/TYPE 1/3/18-1/9/18 IS3



Slide Date/Update 06NOV17/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA IONUT BORUGA ROMANIAN 1

CH.ENG NAME/NAT/TOURS PNSA FRENTESCU SEBASTIAN ROMANIAN 4

LAST OPERATION DISCHARGE AT PORTO MARGERA

CURRENTLY UNDERWAY TO GONFERVILLE

NEXT OPERATION/ETA-S LOADING AT GONGERVILLE ETA: 22 NOV

EMPLOYER GASCHEM-GASMARE POOL

NEXT MAJOR SURVEY DUE/TYPE 15/9/17-20/2/18 SS3



Slide Date/Update 06NOV17/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA RUSSELO CELOCIA PHILIPPINE 4

CH.ENG NAME/NAT/TOURS PNSA BERAME JOSEF PHILIPPINE 3

LAST OPERATION LOADING AT MESAIEED

CURRENTLY UNDERWAY TO MISSISSIPPI

NEXT OPERATION/ETA-S DISCHARGE MISSISSIPPI ETA: 22 NOV

EMPLOYER GASCHEM-GASMARE POOL/EVONIK

NEXT MAJOR SURVEY DUE/TYPE 22/3/17 – 22/9/17 IS4



Slide Date/Update 06NOV17/D VESSELS NAME: PGC PATREAS

TYPE/SIZE/BUILT LPG- Fully Pressurized 7,500 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA EULOGIO P. AGCAOILI JR. PHILIPPINO

CH.ENG NAME/NAT/TOURS PNSA BOLORON JIM PHILIPPINO

LAST OPERATION LOADING AT MALE

CURRENTLY DISCHARGING COLOMBO

NEXT OPERATION/ETA-S LOADING AT MALE ETA: 15 NOV

EMPLOYER SHELL

NEXT MAJOR SURVEY DUE/TYPE 22/05/2022 SS1



Slide Date/Update 06NOV17/D VESSELS NAME: PGC PERIKLIS

TYPE/SIZE/BUILT LPG- Fully Pressurized 7,500 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA ALEJANDRO BERSALUNA PHILIPPINO

CH.ENG NAME/NAT/TOURS PNSA JOEL BASIYA PHILIPPINO

LAST OPERATION DISCHARGE TO COLOMBO

CURRENTLY UNDERWAY TO MALE

NEXT OPERATION/ETA-S LOADING AT MALE ETA: 11 NOV

EMPLOYER SHELL

NEXT MAJOR SURVEY DUE/TYPE 07/07/2022 SS1



Slide Date/Update 19OCT17/D VESSELS NAME: PGC TAORMINA

TYPE/SIZE/BUILT LPG- Semi-Refrigerated 7,000 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA TIBERIU PIRVU ROMANIAN

CH.ENG NAME/NAT/TOURS PNSA PETRE MARIAN ROMANIAN

LAST OPERATION DISCHARGE AT PASIR GUDANG

CURRENTLY UNDERWAY TO ULSAN

NEXT OPERATION/ETA-S LOADING ULSAN-YOSU ETA: 14 NOV

EMPLOYER INTEGRA

NEXT MAJOR SURVEY DUE/TYPE 05/10/2022 SS1



Slide Date/Updated 18OCT17/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

Aspropyrgos 06/2017 Conoco tba tba 12/2017

PGC Ikaros 09/2017 ERG tba tba 03/2018

Stena Companion 05/2017 LucOil tba tba 11/2017

PGC Marina 08/2017 P66 tba tba 02/2018

PGC Aratos 10/2017 LucOil tba tba 04/2018

PGC Strident Force 09/2017 Shell tba tba 03/2018

PGC Patreas 06/2017 Shell tba tba 12/2017

PGC Periklis 07/2017 Shell tba tba 01/2018

PGC Taormina 10/2017 Shell tba tba 04/2018



Slide Date/Updated 03NOV17/D BUNKER PRICES (US$/MT)

Source: Howe Robinson Market Report



Slide Date/Updated 03NOV17/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

2009 2010 2011 2012 2013 2014 2015 2016

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73% 2.04%



Slide Date/Updated 03NOV17/D DIRTY TANKER EARNINGS



Slide Date/Updated 03NOV17/D Penfield Pool Performance

Pool YTD 
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Slide Date/Updated 03NOV17/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 03NOV17/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 06NOV17/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 03NOV17/M BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 03NOV17/M SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 03NOV17/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES

Tankers Bulkers

2016 2017 2016 2017

No 000' dwt No 000' dwt No 000' dwt No 000' dwt

Fleet Jan 1 6.078   523.743   6.375   555.278   10.723   776.656   10.876   793.808   

Deliveries 332   32.903   301   34.615   564   47.230   430   36.421   

Sold for Scrap 39   2.484   73   8.073   409   29.323   199   12.967   

Other Additions 5   1.179   - - - - - -

Other Removals 3   226   1   105   6   812   2   324   

Net Change in Year 295   31.372   227   26.437   149   17.095   229   23.130   

% Change YTD
4,9% 6,0%

3,6% 4,8%
1,4% 2,2%

2,1% 2,9%

% Change Annualised 1,9% 2,6% 1,1% 1,6%

World Seaborne Trade
million tonnes %Chg Demand -

Supply Delta
Earnings 

Delta2013 2014 2015 2016 2017 2017/16

Crude Oil 1.836   1.806   1.875   1.955   1.987   1,6%
-0,5% -28,0%

Oil Products 957   957   1.025   1.067   1.093   2,4%

Dry Bulk 4.502   4.826   4.826   4.890   5.065   3,6% 2,0% 54,9%

Containers 1.543   1.622   1.661   1.727   1.819   5,3%

Other 1.367   1.391   1.434   1.483   1.552   4,7%

World Seaborne Trade 10.205   10.602   10.821   11.122   11.516   2,8%

y-o-y growth 3,40% 3,9% 2,1% 2,8% 3,5%



Slide Date/Updated 03NOV17/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 06NOV17/D FOREX SNAPSHOT

EUR/USD used internally today: 1.1799



Slide Date/Updated 06NOV17/D YIELDS SNAPSHOT 


