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Slide Date/Updated 12FEB18/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

Aspropyrgos 11/2017 Conoco tba tba 05/2018

PGC Ikaros 02/2018 Conoco tba tba 08/2018

Stena Companion 11/2017 Koch tba tba 05/2018

PGC Marina 02/2018 Preem tba tba 08/2018

PGC Aratos 12/2017 ENI tba tba 06/2018

PGC Strident Force 09/2017 Shell tba tba 03/2018

PGC Patreas 12/2017 ERG tba tba 06/2018

PGC Periklis 01/2018 KMG tba tba 07/2018

PGC Taormina 01/2018 SARAS tba tba 07/2018



Slide Date/Updated 22FEB18/D BUNKER PRICES (US$/MT)

Source: Howe Robinson Market Report



Slide Date/Updated 16FEB18/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

2009 2010 2011 2012 2013 2014 2015 2016 2017

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73% 2.07% 2.17%



Slide Date/Updated 22FEB18/D DIRTY TANKER EARNINGS



Slide Date/Updated 22FEB18/D Penfield Pool Performance

Pool YTD 
(as of Jan-18):
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Slide Date/Updated 23FEB18/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 23FEB18/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 23FEB18/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 23FEB18/M BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 23FEB18/M SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 23FEB18/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES

Tankers Bulkers

2017 2018 2017 2018

No 000' dwt No 000' dwt No 000' dwt No 000' dwt

Fleet Jan 1 6.368   555.067   6.599   581.747   10.877   793.881   11.117   817.483   

Deliveries 335   38.001   55   5.656   456   38.377   59   5.548   

Sold for Scrap 102   11.120   25   2.641   214   14.451   9   884   

Other Additions 1   320   - - - -

Other Removals 3   521   1   164   2   324   - -

Net Change in Year 231   26.680   29   2.851   240   23.602   50   4.664   

% Change YTD
3,6% 4,8%

0,4% 0,5%
2,2% 3,0%

0,4% 0,6%

% Change Annualised 3,0% 3,4% 3,1% 3,9%

World Seaborne Trade

million tonnes %Chg
Demand -

Supply Delta
Earnings 

Delta
2014 2015 2016 2017 2018 2017/16

Crude Oil 1.803   1.872   1.949   2.004   2.060   2,8%
-0,5% -2,4%

Oil Products 957   1.022   1.067   1.098   1.133   2,9%

Dry Bulk 4.834   4.835   4.903   5.109   5.251   4,2% 0,3% -2,4%

Containers 1.622   1.661   1.730   1.821   1.914   5,3%

Other 1.392   1.435   1.488   1.568   1.657   5,4%

World Seaborne Trade 10.608   10.825   11.137   11.600   12.015   4,2%

y-o-y growth 3,40% 2,0% 2,9% 4,2% 3,6%



Slide Date/Updated 23FEB18/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 23FEB18/D FOREX SNAPSHOT

EUR/USD used internally today: 1.19



Slide Date/Updated 23FEB18/D YIELDS SNAPSHOT 


