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Slide Date/Update | 12JUL18/D | VESSELS NAME: | PGC ASPROPYRGOS
TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT
CAPTAINS NAME/NAT/TOURS PNSA | ZOIS GEORGIOS GREEK
CH.ENG NAME/NAT/TOURS PNSA | STAMATIADIS GEORGIOS | GREEK

LAST OPERATION LOADING AT NEW ORLEANS

CURRENTLY UNDERWAY TO INDIA

NEXT OPERATION/ETA-S DISCHARGING IN INDIA ETA: 05 AUG

EMPLOYER PENFIELD TANKERS LLC POOL/EXXON
NEXT MAJOR SURVEY DUE/TYPE 30/8/19
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Slide Date/Update | 12JUL18/D VESSELS NAME: | PGC IKAROS
TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT
CAPTAINS NAME/NAT/TOURS PNSA | GEORGE JOVANOVIC CROATIAN
CH.ENG NAME/NAT/TOURS PNSA | DONOVIC ZORAN MONTENEGRO
LAST OPERATION LOADING AT PASCAGULA

CURRENTLY DISCHARGING AT LA

NEXT OPERATION/ETA-S LOADING AT PLA ETA :14 JUL
EMPLOYER PENFIELD TANKERS LLC POOL/SHELL

NEXT MAJOR SURVEY DUE/TYPE 25/11/19




Slide Date/Update | 12JUL18/D VESSELS NAME: | STENA COMPANION
TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT
CAPTAINS NAME/NAT/TOURS PNSA | MIRCEA TOPARCEANU ROMANIAN
CH.ENG NAME/NAT/TOURS PNSA | KOKKINIS PANTELIS GREEK

LAST OPERATION LOADING AT SKIKDA

CURRENTLY UNDERWAY TO SAN FRANSISCO

NEXT OPERATION/ETA-S DISCHARGE AT SAN FRANSISCO ETA: 13 JUL

EMPLOYER PENFIELD TANKERS LLC POOL/SHELL
NEXT MAJOR SURVEY DUE/TYPE 1/12/17-1/6/18
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Slide Date/Update | 12JUL18/D | VESSELS NAME: | PGC MARINA
TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT m
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Slide Date/Update | 12JUL18/D VESSELS NAME: | PGC ARATOS
TYPE/SIZE/BUILT LPG-ETHYLENE | 9,006 CBM
CAPTAINS NAME/NAT/TOURS PNSA | VASILE MANOLACHE ROMANIAN
CH.ENG NAME/NAT/TOURS PNSA | PETRE MARIAN ROMANIAN
LAST OPERATION LOADING AT HOUSTON

CURRENTLY UNDERWAY TO CARTAGENA

NEXT OPERATION/ETA-S DISCHARGE AT CARTAGENA ETA: 12 JUL
EMPLOYER GASCHEM-GASMARE POOL

NEXT MAJOR SURVEY DUE/TYPE 28/2/2020-28/2/2021




Slide Date/Update | 12JUL18/D

VESSELS NAME: | PGC STRIDENT FORCE

TYPE/SIZE/BUILT

LPG-Semi-Refrigerated

6,527 CBM

CAPTAINS NAME/NAT/TOURS PNSA

EULOGIO AGCAOILI

PHILIPPINE

CH.ENG NAME/NAT/TOURS PNSA

TAJAPAN IKANOR

PHILIPPINE

LAST OPERATION

LOADING AT HOUSTON

CURRENTLY

UNDERWAY TO PORT MOIN

NEXT OPERATION/ETA-S

DISCHARGE AT PORT MOIN

ETA: 20 JUL

EMPLOYER

GASCHEM-GASMARE POOL

NEXT MAJOR SURVEY DUE/TYPE

22/3/17 -22/9/17




Slide Date/Update | 12JUL18/D

VESSELS NAME: | PGC PATREAS

TYPE/SIZE/BUILT

LPG- Fully Pressuﬁzed

7,500 CBM

CAPTAINS NAME/NAT/TOURS PNSA

ROLAN RENGEL

PHILIPPINO

CH.ENG NAME/NAT/TOURS PNSA

ANASTASIO ARIEL

PHILIPPINO

LAST OPERATION

LOADING AT MALE

CURRENTLY

UNDERWAY TO COLOMBO

NEXT OPERATION/ETA-S

DISCHARGE AT COLOMBO

ETA: 13 JUL

EMPLOYER

SHELL

NEXT MAJOR SURVEY DUE/TYPE

| PGC PATREAS |

4

22/05/2022




Slide Date/Update | 12JUL18/D VESSELS NAME: | PGC PERIKLIS
TYPE/SIZE/BUILT LPG- Fully Pressurized 7,500 CBM
CAPTAINS NAME/NAT/TOURS PNSA ALEJANDRO BERSALUNA PHILIPPINO
CH.ENG NAME/NAT/TOURS PNSA JIM ARQUE BOLORON PHILIPPINO
LAST OPERATION DISCHARGE AT COLOMBO

CURRENTLY UNDERWAY TO MALE

NEXT OPERATION/ETA-S LOADING AT MALE ETA: 14 JUL

EMPLOYER SHELL
NEXT MAJOR SURVEY DUE/TYPE 07/07/2022

o PGC PERIKLIS
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Slide Date/Update | 12JUL18/D VESSELS NAME: | PGC TAORMINA
TYPE/SIZE/BUILT LPG- Semi-Refrigerated 7,000 CBM
CAPTAINS NAME/NAT/TOURS PNSA TIBERIU PIRVU ROMANIAN
CH.ENG NAME/NAT/TOURS PNSA GABOR LAURENTIU ROMANIAN
LAST OPERATION DISCHARGE AT RAVVENA

CURRENTLY LOADING AT BRINDISI

NEXT OPERATION/ETA-S DISCHARGE AT PORTO ETA: 20 JUL
TORRES

EMPLOYER ENI
NEXT MAJOR SURVEY DUE/TYPE 05/10/2022
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Slide Date/Update | 12JUL18/D VESSELS NAME: | PGC EIRINI
TYPE/SIZE/BUILT LPG- Semi-Refrigerated 7,000 CBM

CAPTAINS NAME/NAT/TOURS PNSA TRAIAN-SEBASTIAN ROMANIAN
SARCHIZIAN

CH.ENG NAME/NAT/TOURS PNSA AUREL PROFIRA ROMANIAN
LAST OPERATION LOADING AT NEW ORLEANS

CURRENTLY UNDERWAY TO OMOA

NEXT OPERATION/ETA-S DISCHARGE AT OMOA ETA: 14 JUL

EMPLOYER SHELL
NEXT MAJOR SURVEY DUE/TYPE 05/3/2023
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Slide Date/Updated

SHIP

LAST VETTING

NEXT SCHEDULED

12JUL18/AH | VETTING STATUS SUMMARY

EXPIRY

Month-Yr

Oil Major

Month-Yr

Oil Major

Month-Yr

Aspropyrgos

04/2018

KMG

tba

tba

10/2018

PGC lkaros

02/2018

Conoco

tba

tba

08/2018

Stena Companion

04/2018

Preem

tba

tba

10/2018

PGC Marina

02/2018

Preem

tba

tba

08/2018

PGC Aratos

06/2018

P66

tba

tba

12/2018

PGC Strident Force

03/2018

ERG

tba

tba

09/2018

PGC Patreas

05/2018

ERG

tba

tba

11/2018

PGC Periklis

06/2018

KMG

tba

tba

12/2018

PGC Taormina

02/2018

ENI

tba

tba

08/2018

PGC Eirini

07/2018

Conoco

tba

tba

01/2019




Slide Date/Updated 11JUL18/D | BUNKER PRICES (USS/MT)

NWE 1% Barges NWE Gas Oil (ICE)
11-Jul - $/tonne A $/tonne A

Jul-18 $428.93 $663.25
Aug-18 $423.93 $663.25
Sep-18 $419.42 $664.75
Oct-18 $415.17 $667.00
Nov-18 $411.67 $665.75

Q3 18 $424.09 $663.75
Q4 18 $411.59 $665.42
Q119 $402.50 $663.75
Q219 $403.17 $661.33
Q319 $360.59 $672.25

Cal 19 $370.30 $667.58
Cal 20 $297.40 $664.98

Brent (left) Fujairah IFO380 (right)




Slide Date/Updated 11JUN18/W INFLATION & COMMODITY SNAPSHOT

Inflation & Prices ... Prices in $/bbl or $/t

Consumer Prices Steel
Japan
2014 | 1.1% 1.6% 2.7% !
2015 | 06% 0.1% 0.8%
2016 | 0.9% 1.3% -0.1%
Apr

May

2009 2010 2011 2012 2013 2014 2015 2016 2017

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73% 2.07% 2.17%




Slide Date/Updated | 11JUL18/D DIRTY TANKER EARNINGS

Latest Year-to-Date
SIS $iday' ECO $iday’ WS SIS §iday ECO Siday
280kt AG/USG/Caribs/Spore/AG? nia $15,588 7 nfa  $17,858
270kt TD3C Ras Tanura/Ningbo 50.50 £12,004 18,6 4356  $9,320
260kt TD15 West Africa/Ningbo 50.00 $10,553 £9,805
nia TD1/15 AGIUSGWAF/China/AG® nia $6,229 11,209 nfa $6,803
VLCC Average (excl. TD1, TD2 & TD* $11,274 516, $11,357

130kt TD20 Bonny Offshore/Rotterdam 70.00 57,754
135kt TD& Novorossiysk/Augusta 85.00 511,729
130kt AG/West (Basrah/Lavera) 35.00 -39,064

Suezmax Average (70% TD20 & 30% TDE) $8,946

TD7 Hound PointWilhelmshaven 125.00 523,570
TDE Mina al AhmadifSingapore 100.00 $5,823
TDQ Puerto la Cruz/Corpus Christi 105.00 36,211

TD19 Ceyhan/Lavera 125.00 317,758
TD14 Seria/Sydney 97.50 9,035
TD1T PrimorskWilhelmshaven 95.00 518,787
Aframax Average

Panamax

50kt TD21 Mamonal/Houston
55kt TD12 Amtwerp/Houston
Panamax Average

allinn/Amsterdam

TC1 Ras TanuraYokohama 59,402
AG/UKC/Med/Japan (West-East Tri)? 11,190
LR2 Average $10,296

TC5 Ras TanuraYokohama 120.00 109.36 56,047

TC16 Amsterdam/Lome 70.00 51, 95.39 35,642
.‘E‘,K-::nn&a.u’Singa|::-::|rt=.a‘;‘J«.GJf.Jm::p:-lnE nia n'a 59,904
AG/UKC/BSealJapan (West-East TrI}’ n/a nfa

LR1 Average r 511,412




Slide Date/Updated 11JUL18/D Penfield Pool Performance

Pool YTD 10,369 | Marina | 99.56% | Aspropyrgos | 102.02% lkaros 100.54%
(as of Jan-18): Rating: Rating: Rating:

37.000 100%
34.000 90%
31.000 80%
28.000 70%
25.000 \V/J 26.176 60%
22.000 \ 50%
19.000 18.3.. 40%
16.000 J 17.990 30%

13.000

>

(o)
11.290 [\10_369 20%
\
10.000 S X7 1o

7.000 0%

B AB A% AR AD 1D A5 A9 AD 2D AD AD AB A6 A6 A6 K1 A Kl KL AL K aB aB Ad
AR AN AN AR A0 AD 4D A0 AD AD A0 A0 D 40 A0 A0 K1 A1 ) A1 AL AL AD AP K
W % 0 92 (&% pe" (0 (e 0% 0 ¢ pR W I 0 0 (@ R W ot 0% e @ pet (o

%age of month Fixed  ——Pool Performance YTD  ——Average Pool TCE Net Projection



Slide Date/Updated 11JUL18/W | LPG EARNINGS (0-5 cbm)

—3.,5k FP Europe (Fearnleys) = =——3.5k FP Asia (Fearnleys) = ==5k FP (Clarksons) ==3.2k SR (Clarksons)




Slide Date/Updated 11JUL18/W | LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 12JUL18/M | GASMARE-GASCHEM (POOL B)

——PGC Aratos

Thousands

520 ——PGC Aratos Average YTD
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BULK CARRIER EARNINGS (EX. CAPES)

12JUL18/M

Slide Date/Updated
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SHIP VALUES (BULKERS vs TANKERS)

12JUL18/M

Slide Date/Updated
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Slide Date/Updated 12JUL18/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES

Tankers

Bulkers

2017
No

000' dwt

2018
No

000' dwt

2017
No

000' dwt

2018

No

000' dwt

Fleet Jan 1
Deliveries

Sold for Scrap
Other Additions

Other Removals

6,368
335
102
1
3

555,067

38,001

11,120
320
521

6,598
156
111

3

581,707
16,119
15,031

769

10,877
456
216

2

793,881
38,377
14,570

324

11,114
170
34

1

817,338
15,555
2,468

Net Change in Year

26,680

42

% Change YTD

% Change Annualised

World Seaborne Trade

4.8%

o 6o N0

1.2%

million tonnes

319

23,483

0.1%

2014

2015

2016

3.0%

%Chg
2017/16

Demand -
Supply Delta

Earnings
Delta

Crude Oil
Oil Products
Dry Bulk
Containers

Other

1,803

957
4,834
1,622
1,392

1,872
1,022
4,835
1,661
1,435

1,949
1,067
4,885
1,734
1,491

1.8%
2.2%
2.7%
5.3%
5.1%

World Seaborne Trade
y-0-y growth

10,608
3.40%

10,825
2.0%

11,126
2.8%

4.1%

1.9%

-0.3%

5.9%

28.9%




Slide Date/Updated 12JUL18/W | SHIP SALES ACTIVITY (Recent)

Vessel name

Yard

Buyers

DvHull
CvHull
DvHull
CvHull
DvHull
CvHull
CvHull
CvHull
CvHull
DvHull
CvHull
DvHull
CvHull
DvHull

Vinga Safir

Axel

Ocean Coral

STI Oxford*

STI Selatar*
Aagean M
Kaluga

Geonerd Miltiades*
Goner8 Chiotis®
Ganard Success®
Goner8 Andriotis®
Gonerl Strength*
Ganard Suprems*
Krasnodar

Torak Shipyard
Onomichi Dockyd
Shin Kurushima
Hyundai Samho HI
Sungdong SB
Husumer S.W.
Hyundai Samho HI
Shanghai Waigaogiao
‘Shanghai Waigaoqiao
Shanghai Waigaoqgiao
Hyundai Samho HI

Cliants of Monjasa
Undisclosed interasts

Far Eastem interasts
Undisclosed interests
Undisclosed interasts
Undisclosed interests
Greak interasts

Clients of Intemafional Seaways
Clients of Intemational Seaways
Clients of Intemational Seaways
Clients of Intemational Seaways
Clients of Intemafional Seaways
Clients of Intemational Seaways
Cliente of Horizon Tankers

3,514 cu.m.

35,186 cu.m.
35,211 cu.m.
79,527 cu.m.

Gas Legacy

Sanko Independence
Sanko Innovator
Fountain River

Shitanoe Zosan
Hyundai HI {Ulsan)

Hyundai HI {Ulsan)
Kawasaki Hl Sakaids

LLS. interests
European interesis
European interests
Undisclosed interests

4330t cr.
Str. Hwy.
Str. Hvy.
440t cr.
4x30t cr.
Str. Hvy.
3x25t cr.
Str. Hvy.
4x30.5t cr.
4x30t cr.
4304 cr.
4x30t cr.
Str. Hwy.
Str. Hvy.
2x30t cr.
4x30.5¢ cr.
Gearlass
4x30.5t cr.
4304 cr.

Criante Shing
F. D. Vittorio Raiola
NSS Fortune
Green Cape
BMC Catherine
Marballa
Chikusa
Darwin

Masiro Nikolas
Muolat

GH Secretariat®
GH Phar Lap*

Hakodate Dock

Shin Kasado Dock
Mitsui SB {Chiba)
Jiangdu Y ahai
Kanda Zosensho
Sassbo HI
Kurinoura Dock
Mamura Shipbuilding
Iwagi Zosan
T=unsishi Cebu
COSCO0 Guangdong
COSCO Guangdong
Hudong Zhonghua
Imabari SB Marugam
Kanasashi HI

Iwagi Zosen
Guangzhou Longxue
Hakodate Dock
Hakodate Dock

Chinese interasts
Clients of Scloi Shipping
Undisclosed interasts
Undisclosed interests
Chinese interesis
Chinese interesis
Undisclosed interasts
Chinese interests
Undisclosed interasts
Undisclosed interests
Clients of Eships
Cliants of Eships
Chinese interesis
Chinese interests
Chilean interasts

Greok interasts

Clients of Transmed Shipping
Undisclosed interests
Clients of Dabinovic




Slide Date/Updated 12JUL18/D FOREX SNAPSHOT
EUR/USD used internally today: 1.1788

CURREMCY CHAMGE MNET CHANGE TIME (EDT)

EUR-USD 0.0005 +0.04% 6:20 AM

UsD-JPY

GBP-USD

AUD-UsSD

UsD-CAD

UsSD-CHF

EUR-JPY 131.3200

EUR-GEP

USD-HKD 7.8483

EUR-CHF 11649

UsD-KRW 1.126.0000




