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Slide Date/Update 03APR19/D VESSELS NAME: PGC ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA VALANTASIS GEORGIOS GREEK 

CH.ENG NAME/NAT/TOURS PNSA STAMATIADIS GEORGIOS GREEK

LAST OPERATION DISCHARGING AT PORT NECHES

CURRENTLY ANCHORED AT GALVESTON

NEXT OPERATION/ETA-S LOADING AT GARYVILLE ETA: 9 APR

EMPLOYER PENFIELD TANKERS LLC POOL/EXXON

NEXT MAJOR SURVEY DUE/TYPE 30/8/19 SS3



Slide Date/Update 03APR19/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA SAVO JOVANOVIC MONTENEGRO

CH.ENG NAME/NAT/TOURS PNSA GRIGORIOU THEODOROS GREEK

LAST OPERATION DISCHARGING AT LONG BEACH

CURRENTLY ANCHORED AT LONG BEACH

NEXT OPERATION/ETA-S DISCHARGE AT LONG BEACH ETA : 8 APR

EMPLOYER PENFIELD TANKERS LLC POOL/SHELL

NEXT MAJOR SURVEY DUE/TYPE 25/11/19 SS3



Slide Date/Update 03APR19/D VESSELS NAME: COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA HENRY TERRY FILIPPINO

CH.ENG NAME/NAT/TOURS PNSA AMANDE NILO FILIPPINO

LAST OPERATION DICHARGE AT BATON ROUGE

CURRENTLY UNDERWAY TO BAHAMAS

NEXT OPERATION/ETA-S LOADING AT BAHAMAS ETA: 10 APR

EMPLOYER PENFIELD TANKERS LLC POOL/SHELL

NEXT MAJOR SURVEY DUE/TYPE 01/03/2020 SS3



Slide Date/Update 03APR19/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA PREDRAG NIKAJEVIC MONTENEGRO

CH.ENG NAME/NAT/TOURS PNSA MIHOJEVIC GOJCKO MONTENEGRO

LAST OPERATION LOADING AT STS MALTA

CURRENTLY UNDERWAY TO USG

NEXT OPERATION/ETA-S DISCHARGE AT USG/USWC ETA: 19 APR

EMPLOYER PENFIELD TANKERS LLC POOL

NEXT MAJOR SURVEY DUE/TYPE 01/06/2020 SS3



Slide Date/Update 03APR19/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA IONUT BORUGA ROMANIAN

CH.ENG NAME/NAT/TOURS PNSA SEBASTIAN FRANCESCU ROMANIAN

LAST OPERATION DISCHARGE AT CARTAGENA

CURRENTLY ANCHORED AT GALVESTON FAIRWAY

NEXT OPERATION/ETA-S LOADING AT HOUSTON ETA: 04 APR

EMPLOYER GASCHEM-GASMARE POOL

NEXT MAJOR SURVEY DUE/TYPE 28/2/2020-28/2/2021 IS4



Slide Date/Update 03APR19/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA ALEJANDRO BERSALUNA PHILIPPINE

CH.ENG NAME/NAT/TOURS PNSA ANTONIO AGJIP PHILIPPINE

LAST OPERATION DISCHARGE AT ALTAMIRA

CURRENTLY ANCHORED AT GALVESTON FAIRWAY

NEXT OPERATION/ETA-S LOADING AT HOUSTON ETA: 10 APR

EMPLOYER GASCHEM-GASMARE POOL

NEXT MAJOR SURVEY DUE/TYPE 22/6/19 SS4



Slide Date/Update 03APR9/D VESSELS NAME: PGC PATREAS

TYPE/SIZE/BUILT LPG- Fully Pressurized 7,500 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA ROLAN RENGEL PHILIPPINO

CH.ENG NAME/NAT/TOURS PNSA BERAME JOSEF PHILIPPINO

LAST OPERATION DISCHARGE AT YARIMCA

CURRENTLY LOADING AT ODESSA

NEXT OPERATION/ETA-S DISCHARGE AT YARIMCA ETA: 06 APR

EMPLOYER AYGAZ

NEXT MAJOR SURVEY DUE/TYPE 22/05/2022 SS1



Slide Date/Update 03APR19/D VESSELS NAME: PGC PERIKLIS

TYPE/SIZE/BUILT LPG- Fully Pressurized 7,500 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA ARTURO FLORES PHILIPPINO

CH.ENG NAME/NAT/TOURS PNSA BOLORON JIM PHILIPPINO

LAST OPERATION DISCHARGE AT COLOMBO

CURRENTLY UNDERWAY TO SOHAR

NEXT OPERATION/ETA-S LOADING AT SOHAR ETA: 09 APR

EMPLOYER OTI

NEXT MAJOR SURVEY DUE/TYPE 07/07/2022 SS1



Slide Date/Update 03APR19/D VESSELS NAME: PGC TAORMINA

TYPE/SIZE/BUILT LPG- Semi-Refrigerated 7,000 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA TIBERIU PIRVU ROMANIAN

CH.ENG NAME/NAT/TOURS PNSA ALEXANDRESCU 
FLORENTIOU

ROMANIAN

LAST OPERATION DISCHARGE AT RAVVENA

CURRENTLY UNDERWAY TO BRINDISI

NEXT OPERATION/ETA-S LOADING AT BRINDISI ETA: 06 APR

EMPLOYER ENI

NEXT MAJOR SURVEY DUE/TYPE 05/10/2022 SS1



Slide Date/Update 03APR19/D VESSELS NAME: PGC EIRINI

TYPE/SIZE/BUILT LPG- Semi-Refrigerated 7,000 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA TRAIAN SEBASTIAN 
SARCHIZIAN

ROMANIAN

CH.ENG NAME/NAT/TOURS PNSA PRICOP NIKOLAE ROMANIAN

LAST OPERATION DISCHARGE AT LANZAROTE

CURRENTLY ANCHORED AT HUELVA

NEXT OPERATION/ETA-S LOADING AT HUELVA ETA: 05 APR

EMPLOYER CEPSA

NEXT MAJOR SURVEY DUE/TYPE 05/3/2023 SS1



Slide Date/Updated 03APR19/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

PGC Aspropyrgos 10/2018 LUKOIL tba tba 04/2019

PGC Ikaros 01/2019 BHP tba tba 07/2019

Companion 02/2019 KMG tba tba 08/2019

PGC Marina 11/2018 MAXCOM tba tba 05/2019

PGC Aratos 12/2018 P66 tba tba 06/2019

PGC Strident Force 01/2019 REPSOL tba tba 07/2019

PGC Patreas 04/2019 BHP tba tba 09/2019

PGC Periklis 12/2018 MAXCOM tba tba 06/2019

PGC Taormina 01/2019 ENI tba tba 07/2019

PGC Eirini 11/2018 CEPSA tba tba 05/2019



Slide Date/Updated 01APR19/D BUNKER PRICES (US$/MT)

Source: Howe Robinson Market Report



Slide Date/Updated 29MAR19/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

PNSA TMAs Reset Inflation: 2.28% 1.15% 2.47% 1.30% 1.20% 0.38% 0.73% 2.07% 2.17% 2.5%



Slide Date/Updated 01APR19/D DIRTY TANKER EARNINGS



Slide Date/Updated 01APR19/D Penfield Pool Performance

Pool YTD 
(as of Jan-19):
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Slide Date/Updated 29MAR19/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 29MAR19/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 10MAR19/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 01APR19/M BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 01APR19/M SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 01APR19/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES

Tankers Bulkers

2018 2019 2018 2019

No 000' dwt No 000' dwt No 000' dwt No 000' dwt

Fleet Jan 1 6,603   581,936   6,699   588,159   11,127   817,563   11,363   840,853   

Deliveries 281   28,253   108   13,370   296   28,388   88   7,853   

Sold for Scrap 178   20,801   9   634   57   4,446   23   2,472   

Other Additions 1   35   - - - -

Other Removals 8   1,257   1   158   3   161   1   73   

Net Change in Year 96   6,230   98   12,578   236   23,781   64   5,308   

% Change YTD
1.5% 1.1%

1.5% 2.1%
2.1% 2.9%

0.6% 0.6%

% Change Annualised 5.9% 8.6% 2.3% 2.5%

World Seaborne Trade
million tonnes %Chg Demand -

Supply Delta
Earnings 

Delta
2015 2016 2017 2018 2019 2019/18

Crude Oil 1,872   1,949   2,004   2,027   2,059   1.6%
-6.3% -25.9%

Oil Products 1,022   1,046   1,055   1,067   1,099   3.0%

Dry Bulk 4,835   4,891   5,098   5,213   5,329   2.2% -0.3% -45.7%

Containers 1,661   1,735   1,797   1,874   1,954   4.3%

Other 1,435   1,494   1,575   1,650   1,726   4.6%

World Seaborne Trade 10,825   11,115   11,529   11,831   12,167   2.8%

y-o-y growth 3.40% 2.7% 3.7% 2.6% 2.8%



Slide Date/Updated 29MAR19/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 01APR19/D FOREX SNAPSHOT

EUR/USD used internally today: 1.12


