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Slide Date/Update 15SEP20/D VESSELS NAME: PGC ASPROPYRGOS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,854 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA SAVO JOVANOVIC MONTENEGRO

CH.ENG NAME/NAT/TOURS PNSA ROY ARVEL FUENTES FILIPINO

LAST OPERATION DISCHARGE AT HALDIA

CURRENTLY UNDERWAY TO BUENOS AIRES

NEXT OPERATION/ETA-S LOADING AT BUENOS AIRES ETA: 30SEP20

EMPLOYER PENFIELD TANKERS LLC POOL

NEXT MAJOR SURVEY DUE/TYPE 30/8/22 IS4



Slide Date/Update 15SEP20/D VESSELS NAME: PGC IKAROS

TYPE/SIZE/BUILT PRODUCTS TANKER 72,829 DWT 2004

CAPTAINS NAME/NAT/TOURS PNSA LUNGAY HIRLEY FRANCIS FILIPINO

CH.ENG NAME/NAT/TOURS PNSA SOLMAYOR NILO FILIPINO

LAST OPERATION DISCHARGE AT RIO GRANDE

CURRENTLY LOADING AT CAMPANA

NEXT OPERATION/ETA-S DISCHARGE AT ST EUSTATIUS ETA : 30SEP

EMPLOYER PENFIELD TANKERS LLC POOL

NEXT MAJOR SURVEY DUE/TYPE 25/11/22 IS4



Slide Date/Update 15SEP20/D VESSELS NAME: PGC COMPANION

TYPE/SIZE/BUILT PRODUCTS TANKER 72,825 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA HENRY TERRY FILIPINO

CH.ENG NAME/NAT/TOURS PNSA MIRKO MARKOVIC MONTENEGRO

LAST OPERATION LOADING AT ROTTERDAM

CURRENTLY DISCHARGING AT DAKAR

NEXT OPERATION/ETA-S AWAITING ORDERS ETA: TBA

EMPLOYER PENFIELD TANKERS LLC POOL

NEXT MAJOR SURVEY DUE/TYPE 01/03/2023 IS4



Slide Date/Update 15SEP20/D VESSELS NAME: PGC MARINA

TYPE/SIZE/BUILT PRODUCTS TANKER 72,807 DWT 2005

CAPTAINS NAME/NAT/TOURS PNSA DORDE JOVANOVIC MONTENEGRO

CH.ENG NAME/NAT/TOURS PNSA NILO AMANTE FILIPINO

LAST OPERATION DISCHARGE AT HOUSTON

CURRENTLY DD AT ANTWERP

NEXT OPERATION/ETA-S TBA ETA: 15OCT20

EMPLOYER PENFIELD TANKERS LLC POOL

NEXT MAJOR SURVEY DUE/TYPE 01/06/2023 IS4



Slide Date/Update 15SEP20/D VESSELS NAME: PGC ARATOS

TYPE/SIZE/BUILT LPG-ETHYLENE 9,006 CBM 2003

CAPTAINS NAME/NAT/TOURS PNSA IONUT BORUGA ROMANIAN

CH.ENG NAME/NAT/TOURS PNSA ANDREJS KOLESNIKOVS LATVIAN

LAST OPERATION DISCHARGE AT CARTAGENA

CURRENTLY UNDERWAY TO HOUSTON

NEXT OPERATION/ETA-S LOADING AT HOUSTON ETA: 22SEP20

EMPLOYER ESENTTIA

NEXT MAJOR SURVEY DUE/TYPE 28/2/2020-28/2/2021 IS4



Slide Date/Update 15SEP20/D VESSELS NAME: PGC STRIDENT FORCE

TYPE/SIZE/BUILT LPG-Semi-Refrigerated 6,527 CBM 1999

CAPTAINS NAME/NAT/TOURS PNSA LAZARO GONZALES PHILIPPINO

CH.ENG NAME/NAT/TOURS PNSA JOSEPH BERAME PHILIPPINO

LAST OPERATION DISCHARGE THESSALONIKI

CURRENTLY UNDERWAY TO ASPROPYRGOS

NEXT OPERATION/ETA-S LOADING AT ASPROPYRGOS ETA: 20SEP20

EMPLOYER HELPE

NEXT MAJOR SURVEY DUE/TYPE 22/6/22 IS5



Slide Date/Update 15SEP20/D VESSELS NAME: PGC PATREAS

TYPE/SIZE/BUILT LPG- Fully Pressurized 7,500 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA ROLAN RENGEL PHILIPPINO

CH.ENG NAME/NAT/TOURS PNSA OLIVER CORSIGA PHILIPPINO

LAST OPERATION DISCHARGE AT COLOMBO

CURRENTLY UNDERWAY TO FUJAIRAH

NEXT OPERATION/ETA-S LOADING AT FUJAIRAH ETA: 25SEP20

EMPLOYER OQ TRADING

NEXT MAJOR SURVEY DUE/TYPE 22/05/2022 SS1



Slide Date/Update 15SEP20/D VESSELS NAME: PGC PERIKLIS

TYPE/SIZE/BUILT LPG- Fully Pressurized 7,500 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA ALEJANDRO BERSALUNA PHILIPPINO

CH.ENG NAME/NAT/TOURS PNSA DEOGRACIAS HIMAN PHILIPPINO

LAST OPERATION DISCHARGE AT COLOMBO

CURRENTLY UNDERWAY TO UM QASR

NEXT OPERATION/ETA-S LOADING AT UM QASR ETA: 15 SEP20

EMPLOYER OQ TRADING

NEXT MAJOR SURVEY DUE/TYPE 07/07/2022 SS1



Slide Date/Update 15SEP20/D VESSELS NAME: PGC TAORMINA

TYPE/SIZE/BUILT LPG- Semi-Refrigerated 7,000 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA CRISTIAN STOICA ROMANIAN

CH.ENG NAME/NAT/TOURS PNSA LAURENTIU GABOR ROMANIAN

LAST OPERATION LOADING AT BRINDISI

CURRENTLY ANCHOREDE AT RAVVENA

NEXT OPERATION/ETA-S DISCHARGE AT RAVVENA ETA: 18SEP20

EMPLOYER ENI

NEXT MAJOR SURVEY DUE/TYPE 05/10/2022 SS1



Slide Date/Update 15SEP20/D VESSELS NAME: PGC EIRINI

TYPE/SIZE/BUILT LPG- Semi-Refrigerated 7,000 CBM 2017

CAPTAINS NAME/NAT/TOURS PNSA TRAIAN SARCHIZIAN ROMANIAN

CH.ENG NAME/NAT/TOURS PNSA HAU GHEORGHE ROMANIAN

LAST OPERATION DISCHARGE AT NADOR

CURRENTLY UNDERWAY TO LAVERA

NEXT OPERATION/ETA-S LOADING AT LAVERA ETA: 20SEP20

EMPLOYER CEPSA

NEXT MAJOR SURVEY DUE/TYPE 05/3/2023 SS1



Slide Date/Updated 15SEP20/AH VETTING STATUS SUMMARY

SHIP
LAST VETTING NEXT SCHEDULED EXPIRY

Month-Yr Oil Major Month-Yr Oil Major Month-Yr

PGC Aspropyrgos 06/2020 BHP tba tba 12/2020

PGC Ikaros 06/2020 PREEM tba tba 12/2020

PGC Companion 07/2020 PREEM tba tba 01/2021

PGC Marina 05/2020 KMG tba tba 11/2020

PGC Aratos 08/2020 MAXCOM tba tba 02/2021

PGC Strident Force 07/2020 MOTOR OIL tba tba 01/2021

PGC Patreas 06/2020 MAXCOM tba tba 12/2020

PGC Periklis 01/2020 ENOC tba tba 09/2020

PGC Taormina 06/2020 ENI tba tba 12/2020

PGC Eirini 06/2020 CEPSA tba tba 12/2020



Slide Date/Updated 15SEP20/D BUNKER PRICES (US$/MT)

Source: Howe Robinson Market Report



Slide Date/Updated 15SEP20/W INFLATION & COMMODITY SNAPSHOT

Source: Clarksons Intelligence

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

PNSA TMAs Reset 
Inflation:

2.72% 1.50% 2.96% 1.74% 1.50% 0.76% 0.73% 2.07% 2.11% 1.91% 2.38%



Slide Date/Updated 15SEP20/D DIRTY TANKER EARNINGS



Slide Date/Updated 15SEP20/D Penfield Pool Performance

Pool YTD 
(as of Jan-20):

23,200 Marina 
Rating:

95.84 Aspropyrgos
Rating:

85.52% Ikaros
Rating:
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Slide Date/Updated 15SEP20/W LPG EARNINGS (0-5 cbm)
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Slide Date/Updated 15SEP20/W LPG EARNINGS (5-12 cbm)
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Slide Date/Updated 15SEP20/M GASMARE-GASCHEM (POOL B)
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Slide Date/Updated 15SEP20/M BULK CARRIER EARNINGS (EX. CAPES)



Slide Date/Updated 15SEP20/M SHIP VALUES (BULKERS vs TANKERS)



Slide Date/Updated 15SEP20/W FLEET AND DEMAND OUTLOOK

FLEET CHANGES

Tankers Bulkers

2019 2020 2019 2020

No 000' dwt No 000' dwt No 000' dwt No 000' dwt

Fleet Jan 1 6,706   588,574   6,987   622,813   11,612   845,359   11,963   878,843   

Deliveries 332   38,169   175   17,188   438   41,553   356   35,870   

Sold for Scrap 50   3,396   27   1,455   83   7,865   95   10,195   

Other Additions 3   342   2   78   

Other Removals 4   878   2   614   4   204   2   504   

Net Change in Year 281   34,237   146   15,197   351   33,484   259   25,171   

% Change YTD
4.2% 5.8%

2.1% 2.4%
3.0% 4.0%

2.2% 2.9%

% Change Annualised 1.2% 1.4% 1.3% 1.7%

World Seaborne Trade
million tonnes %Chg Demand -

Supply Delta
Earnings 

Delta
2015 2016 2017 2018 2019 2020 2020/19

Crude Oil 1,872   1,949   2,004   2,028   2,006   1,903   -5.1%
-7.0% -69.7%

Oil Products 1,022   1,046   1,061   1,078   1,023   961   -6.1%

Dry Bulk 4,835   4,891   5,089   5,225   5,253   5,048   -3.9% -5.6% 51.9%

Containers 1,661   1,735   1,767   1,839   1,875   1,782   -5.0%

Gas 383   416   461   467   1.3%

Other 1,435   1,494   1,193   1,238   1,253   1,188   -5.2%

World Seaborne Trade 10,825   11,115   11,497   11,824   11,871   11,349   -4.4%

y-o-y growth 3.40% 2.7% 3.4% 2.8% 0.4% -4.4%



Slide Date/Updated 15SEP20/W SHIP SALES ACTIVITY (Recent)



Slide Date/Updated 15SEP20/D FOREX SNAPSHOT

EUR/USD used internally today: 1.18


